
CONSOLIDATED BELL MOUNTAIN RANCH METROPOLITAN DISTRICT 
8390 E. CRESCENT PKWY., STE. 300 
GREENWOOD VILLAGE, CO 80111 

Phone: 303-779-5710 Fax: 303-779-0348 
www.BMRmd.org 

NOTICE OF SPECIAL MEETING AND AGENDA 

DATE: Friday, October 29, 2021 
TIME: 9:30 a.m.  

PLACE: Douglas County Libraries (Philip S. Miller Library) 
100 S. Wilcox Street, James H. LaRue Meeting Room 
Castle Rock, CO 80104 

Attendees who have been vaccinated for COVID-19 will not be required to wear 
protective face masks. Attendees who have not been vaccinated for COVID-19 will be 
required to wear protective face masks. 

Board of Directors Office Term Expires 
Russell Grant  President May 2022 

Calvin Bills Vice President May 2023 

Frank Strand  Secretary/Treasurer May 2023 

Stephen Vrabel  Assistant Secretary/Treasurer May 2022 

Edward Ammon  Assistant Secretary/Treasurer May 2022 

I. CALL TO ORDER

II. DECLARATION OF QUORUM / DIRECTOR QUALIFICATIONS /
DISCLOSURE OF CONFLICTS

A. Present disclosures of potential conflicts of interest

B. Confirm quorum and location of meeting

III. APPROVAL OF AGENDA

IV. COMMUNITY COMMENTS

A. Members of the public may express their views to the Board on matters that affect
the District that are otherwise not on the agenda. Comments will be limited to
three (3) minutes per person.
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V. DIRECTOR DISCUSSION – ACTION ITEMS 
 

A. Consider Resolution Approving and Authorizing execution of an Agreement and Plan for Dissolution of   
         the BMR Metropolitan District (enclosed) 
 
B. Consider Resolution Approving and Authorizing execution of an IGA with the Town of Castle Rock for    
         water service to the Bell Mountain Ranch subdivisions (enclosed) 
 
C. 2022 Budget 

 
D.      Metro District Jurisdictions 
 
E. District Rules & Regulations 
 
F. Penalties and Remedies for Residents 
 
G. Planning of New Area for Storage Shed and Staging Areas for Materials and Contractors 

 
 H. Other 

 
VI. ADJOURNMENT 

 
 
The next regular meeting is scheduled for Tuesday, November 2, 2021 at 6:30 p.m. at 

Lowell Ranch, 2330 S. I-25, East Frontage Road, Castle Rock, CO 80104 
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RESOLUTION NO. 2021-10-2

CONSOLIDATED BELL MOUNTAIN RANCH METROPOLITAN DISTRICT

DOUGLAS COUNTY, COLORADO

A RESOLUTION APPROVING AND AUTHORIZING THE EXECUTION OF AN 
INTERGOVERNMENTAL AGREEMENT BETWEEN THE TOWN OF CASTLE 
ROCK AND THE CONSOLIDATED BELL MOUNTAIN RANCH 
METROPOLITAN DISTRICT FOR WATER SERVICE AND IMPROVEMENTS

WHEREAS, the Consolidated Bell Mountain Ranch Metropolitan District 
(“CBMR”) is a quasi-municipal corporation and political subdivision of the State of 
Colorado, duly organized and existing pursuant to Title 32, Article 1, C.R.S. and having 
the power and authority to provide water service to the Bell Mountain Ranch Community 
located in Douglas County, Colorado; and

WHEREAS, CBMR encompasses an area lying within Bell Mountain Ranch 
Filing 1-A, Bell Mountain Ranch Filing 1-B and Bell Mountain Ranch Filing No. 2, 
Douglas County, Colorado; and

WHEREAS, CBMR has finalized an agreement and plan for dissolution 
(“Dissolution Agreement”) with the BMR Metropolitan District (“BMR District”) that 
provides for the dissolution of the BMR District in accordance with Colorado law, and 
for CBMR to assume the water service functions and responsibilities of the BMR 
District, all in a manner that provides for continuation of water service to the Bell 
Mountain Ranch Community; and

WHEREAS, concurrent with the BMR District’s dissolution, CBMR among other 
assets, will acquire from the BMR District the water treatment plant, water storage tanks, 
and water distribution system of the BMR District; and

WHEREAS, for the purpose of continuing water service to the Bell Mountain 
Ranch Community, CBMR has finalized an intergovernmental water service agreement 
(“IGA”) with the Town of Castle Rock (“Town”) that provides for the Town to provide 
perpetual water service to the Bell Mountain Ranch Community in accordance with the 
terms and provisions therein contained; and

WHEREAS, pursuant to the IGA, the Bell Mountain Ranch Community will 
receive water service from the Town in the same manner and to the same service level 
standards as properties within the municipal limits of the Town, subject to a ten-percent 
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(10%) extraterritorial surcharge on all rates and charges, except as provided in the IGA; 
and

WHEREAS, the CBMR Board of Directors (“Board”) deems it be in the best 
interest of the public health, safety and general welfare of the Bell Mountain Ranch 
Community and the inhabitants thereof for CBMR to enter into the IGA with the Town in 
substantially the form attached hereto as Exhibit A. 

NOW, THEREFORE, BE IT RESOLVED by the Board of the Consolidated 
Bell Mountain Ranch Metropolitan District as follows:

1. Water Service Agreement.  After reviewing the attached IGA for water 
service, the Board hereby finds that entering into the IGA is in the best interest of the 
public health, safety, prosperity and general welfare of the inhabitants of the Bell 
Mountain Ranch Community and that the same provides an adequate long-term solution 
to the water challenges facing the Bell Mountain Ranch Community at the present time. 

2. Authority to Execute the Water Service Agreement.  The Board hereby 
approves the proposed IGA and authorizes its execution by appropriate officers of CBMR 
in substantially the form as presented to the Board at the time of the adoption of this 
Resolution. 

3. Prior Actions.  All prior actions of the CBMR Board undertaken in 
connection with the negotiation and entering into of the IGA are hereby ratified, 
approved, and confirmed.

4. Further Assurance.  the Board hereby authorizes CBMR’s President and 
Secretary, as well as any other Board member, to execute whatever additional documents, 
authorizations, or releases are necessary to proceed with the dissolution of the District. 

5. Effective Date. This Resolution shall take effect and be applied and 
enforced immediately upon its approval by the Board.

ADOPTED this____ day of __________, 2021

Attest: 

_______________________
Frank Strand, Secretary

CONSOLIDATED BELL MOUNTAIN 
RANCH METROPOLITAN DISTRICT

By:
Russell Grant, President
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INTERGOVERNMENTAL AGREEMENT BETWEEN THE TOWN
OF CASTLE ROCK AND THE CONSOLIDATED BELL MOUNTAIN
RANCH METROPOLITAN DISTRICT FOR WATER SERVICE AND

IMPROVEMENTS

THIS INTERGOVERNMENTAL AGREEMENT (the “IGA”) is made and
entered into this _______ day of ________, 2021 to be effective as of the ____ day of
_____, 2021 (“Effective Date”), by and between the TOWN OF CASTLE ROCK, a home
rule municipal corporation of the State of Colorado, acting by and through the Town of
Castle Rock Water Enterprise (the “Town”) and the CONSOLIDATED BELL
MOUNTAIN RANCH METROPOLITAN DISTRICT, a quasi-municipal corporation
and political subdivision of the State of Colorado (“CBMRMD”) (each individually a
“Party” and collectively, the “Parties”).

WITNESSETH

WHEREAS, the Town operates an integrated municipal water supply system (the
“Town’s Water System”), providing potable water service within the Town’s corporate limits,
and to certain extraterritorial properties; and

WHEREAS, CBMRMD is a quasi-municipal corporation and political subdivision of
the State of Colorado, organized and operating pursuant to Article 1 of Title 32 of the
Colorado Revised Statutes; and

WHEREAS, CBMRMD has the powers, duties and responsibilities, and is subject to
the conditions and limitations provided in said Article and in the Constitution and other laws
of the State of Colorado; and

WHEREAS, CBMRMD has statutory and service plan authority to fund, construct,
operate, maintain, repair, and improve a potable water system, both within and without its
boundaries that are coterminous with Bell Mountain Ranch Filings 1A and 1B, and Bell
Mountain Ranch Filing No. 2, Douglas County, Colorado (collectively the “Bell Mountain
Ranch Subdivisions” or “Service Area”); and

WHEREAS, currently water service is provided within the Bell Mountain Ranch
Subdivisions by the BMR Metropolitan District (“BMRMD”) pursuant to that certain
Restated and Amended Regional Facilities Agreement dated January 13, 2009, between
CBMRMD and BMRMD; and

WHEREAS, due to the passage of time, and changed circumstances, and for the
purpose of achieving economies of scale, BMRMD intends to dissolve and transfer its assets,
service function and responsibilities to CBMRMD; and
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WHEREAS, concurrent with BMRMD’ s dissolution, the Town will acquire from
CBMRMD, among other assets, the water treatment plant, water storage tanks and
distribution system previously owned by BMRMD in exchange for the Town’s perpetual
commitment to provide water service to the Bell Mountain Ranch Subdivisions in accordance
with this IGA; and

WHEREAS, it is a principal purpose of this IGA to provide the Bell Mountain Ranch
Subdivisions with a long-term renewable water supply and, for that purpose, the Town has
purchased one thousand (1,000’) acre-feet of additional Water Infrastructure Supply
Efficiency (“WISE”) renewable water, part of which was previously reserved for other areas
of unincorporated Douglas County, which water will be supplied, subject to availability, to
help meet the Service Area’s annual water demand of approximately one hundred forty-four
(144’) acre-feet; and

WHEREAS, pursuant to this IGA, the Town will acquire from CBMRMD sufficient
Denver Basin water rights and related property including the Water System, as hereinafter
defined, and sufficient additional customer revenue, which combined with the WISE water
and the Town’s other water resources, will enable the Town to operate the Water System and
subsequently construct additional water facilities and related improvements
(“Improvements”) necessary to connect the Water System to the Town’s Water Facilities; and

WHEREAS, pursuant to this IGA, the Bell Mountain Ranch Subdivisions will receive
Water Service from the Town in the same manner and to the same service level standards as
properties within the municipal limits of the Town, subject to a ten percent (10%)
extraterritorial surcharge on all fees and charges, except as herein provided; and

WHEREAS, the Town’s provision of Water Service to the Bell Mountain Ranch
Subdivisions is premised on the Town’s comprehensive water service and management
regulations, as the same now exist and may hereafter be amended from time to time, being
applicable to and fully enforceable within the Bell Mountain Ranch Subdivisions; and

WHEREAS, CBMRMD will assist, if necessary, the Town in the enforcement of the
Town’s Water Service Regulations, and further, if necessary, CBMRMD will adopt and
enforce the same rules and regulations within the Bell Mountain Ranch Subdivisions; and

WHEREAS, CBMRMD is entering into this IGA with the understanding that the
residents and customers within the Bell Mountain Ranch Subdivisions will enjoy the same
privileges and responsibilities with respect to Water Service as the Town’s residents and
customers, subject only to such exceptions as are authorized by this IGA; and

WHEREAS, the Bell Mountain Ranch Subdivisions abut the Town’s municipal
boundaries and are in relatively close proximity to existing and planned Town Water
Facilities; and

WHEREAS, accordingly, the Parties have determined that it is mutually
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advantageous for the Town to provide Water Service to the Bell Mountain Ranch
Subdivisions in accordance with the terms and conditions contained in this IGA upon the
transfer of the Water System, Water Rights, and other property described herein to the Town;
and

WHEREAS, the constitution and laws of the State of Colorado permit and encourage
cooperative efforts by local governments to make the most efficient and effective use of their
powers, responsibilities and resources and to enter into cooperative agreements on such
matters as are addressed in this IGA.

NOW, THEREFORE, in reliance on the matters set forth above and in consideration
of the mutual promises contained in this IGA, the Parties agree and covenant as follows:

ARTICLE I
DEFINITIONS

1.01 Defined Terms. The following words when capitalized in the text, shall have
the meanings indicated:

A. Board: the Board of Directors of CBMRMD.

B. BMRMD: the BMR Metropolitan District

C. Bell Mountain Ranch Subdivisions: means the Property as defined in subparagraph S
below.

D. CBMRMD: the Consolidated Bell Mountain Ranch Metropolitan District.

E. CBMRMD Regulations: the Water Regulations adopted by CBMRMD.

F. Charter: the Home Rule Charter of the Town, as amended.

G. Code: the Castle Rock Municipal Code, as amended.

H. Conservation Regulations: those Water Regulations of the Town that address water
use and conservation, including limits on the amount, frequency and duration of lawn
irrigation and the installation of irrigated turf, and the prescription of water savings
measures and devices. Reference to Conservation Regulations shall mean the
Conservation Regulations in effect at the time of application of the term under this
IGA.

I. C.R.S.: the Colorado Revised Statutes, as amended.

J. Council: the Castle Rock Town Council, the governing body of the Town.

K. Development Plan: the land use development plans and regulations approved for the
Property by Douglas County, inclusive of the following recorded documents in the
records:

i. Bell Mountain Ranch Subdivision Filing No. 1A, Douglas County

Reception No. DC9601921;
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ii. Bell Mountain Ranch Subdivision Filing No. 1A, 1st Amendment,

Reception No. 01032383;

iii. Bell Mountain Ranch Subdivision Filing No. 1A, 2nd Amendment,

Reception No. DC00044248;

iv. Bell Mountain Ranch Subdivision Filing No. 1B, 2nd Amendment,

Reception No. DC9829016;

v. Bell Mountain Ranch Subdivision Filing No. 1B, 1st Amendment,

Reception No. DC00026662; and

vi. Bell Mountain Ranch Filing No. 2 (a.k.a. Stevens Ranch), Reception

No. 2018022022 in the records of Douglas County, Colorado.

L. Dissolution Agreement: the Agreement and Plan for Dissolution entered into between
CBMRMD and BMRMD dated on or about November 2, 2021.

M. Facilities: the water production, treatment, storage, transmission and distribution
infrastructure required to serve the Property.

N. Facilities Plan: the plan attached as Exhibit A depicting the location of certain existing
and future Town Facilities.

O. Fees: the capital recovery and connection fees and charges imposed under the Town
Regulations from time to time as a condition to connection to the Town’s Water
System, including System Development Fees and Renewable Water Resource Fees.

P. Final Finance Charge: means the monthly payments as calculated in accordance with
Section 9.04 (e) of this IGA.

Q. Interim Finance Charge: means the monthly payments as calculated in accordance
with Section 9.04 (a) of this IGA.

R. IGA: this Intergovernmental Agreement between the Town of Castle Rock and
CBMRMD for Water Service and any amendments and supplements thereto.

S. Owner: means the record owner(s) of any lot or other parcel of ground located within
the Property.

T. Property: means the Bell Mountain Ranch Filings 1A and 1B and Bell Mountain
Ranch Filing No. 2

U. Records: the public records maintained by the Douglas County Clerk and Recorder.

V. Renewable Water Resource Fees: the capital recovery fees imposed under the Town
Regulations from time to time for development of additional renewable water
resources, currently codified in 4.04.150 of the Code.

W. Service Area: The area within the Bell Mountain Ranch subdivisions previously
served by BMRMD and CBMRMD, which area is coterminous with the area in the
Development Plan to be served by the Town as specified in this Agreement.
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X. Service Charges: the periodic charges imposed on customers under the Water
Regulations for water service, including surcharges for payment delinquencies and
violation of Conservation Regulations.

Y. SFE: an acronym for single-family-equivalent, a standard measure of the water use by
a single-family residence established under the Code, generally used to assess the
relative water demand attributable to various land uses.

Z. Streetscape: pedestrian and landscape improvements in the right-of-way generally
between the curb and right-of-way line, including sidewalks, street trees, medians and
irrigation.

AA. System Development Fees: the charges imposed under Town Regulations from time
to time as a condition to the right to connect to the municipal water system, currently
codified in section 13.12.080 of the Code.

BB. Town: the Town of Castle Rock, a home rule municipal corporation.

CC. Town Water Facilities: the Water Facilities developed and financed by the Town from
the System Development Fees, and which comprise and are part of the Town’s Water
System, as the same now exists or hereafter be enlarged from time to time, including,
but not limited to water production, treatment, storage, transmission and distribution
facilities.

DD. Town Regulations: the Charter, ordinances, resolutions, rules and regulations of the
Town, including the Code and the provisions of all public works and building codes,
as the same may be amended from time to time. Reference to Town Regulations shall
mean the Town Regulations in effect at the time of application of the term under this
IGA.

EE. Water Dedication Requirements: the requirements under the Code prescribing
dedication of water rights to the Town as a condition to obtaining the right to connect
to the municipal water system.

FF. Water Improvements: the water line that will connect the Town Water Facilities to the
CBMRMD Water System, and which consists of approximately 7,400 linear feet of
twelve-inch (12”) line and related pump station all as more particularly described in
the Water Improvements Description provided as Exhibit B and which will be
described in more detail in Construction Plans to be prepared by the Town’s design
engineer and approved by the Town and CBMRMD.

GG. Water Regulations: the comprehensive regulatory scheme in the Town Regulations
governing all aspects of the provision of municipal water service, including Fees,
Service Charges, Public Works Regulations inclusive of infrastructure permitting,
construction, inspection and acceptance, backflow prevention, water use management
practices and Conservation Regulations. Reference to the Water Regulations shall
mean the Water Regulations in effect during the term of this IGA.

HH. Water Rights: those rights to the Denver Basin water generally underlying the Service
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Area and acquired by the Town through this IGA and more particularly described on
Exhibit C.

II. Water Service: the provision of potable water service for domestic use, inclusive of
fire flows and irrigation.

JJ. Water System: the BMRMD water system acquired by CBMRMD, including all
pipes, pumps, tanks, treatment plants, valves, hydrants, meters, wells, other
infrastructure, land, personal property and any other components comprising the
complete water system used to provide water service to customers within the Service
Area.

Certain other terms are defined in the text of this IGA and shall have the meaning indicated
therein.

1.02 Cross-Reference. Any reference in the text to a section or article number, with
or without further description shall mean such section or article in this IGA.

ARTICLE II
GENERAL PROVISIONS

2.01 Interpretation and Construction. This IGA shall be applied and interpreted
to further the following fundamental concepts, unless expressly provided to the contrary in
the text:

(a) the Bell Mountain Ranch Subdivisions, hereinafter referred to as the “Service
Area”, shall receive Water Service to the same level and standards and subject to the same
requirements as properties and customers within the Town except for a ten-percent (10%)
extraterritorial surcharge on all fees and charges and any other exceptions specifically set
forth in this IGA:

(b) the provision of Water Service will be governed by the Water Regulations as
they evolve during the term of this IGA; provided, however, that the Water Regulations shall
at all times be applied to the Service Area and properties within the municipal limits of the
Town on a uniform and in a non-discriminatory manner; and

(c) to the extent necessary, CBMRMD will promptly adopt and enforce the Water
Regulations within its territorial boundaries which includes the Service Area, as a separate
regulatory scheme of CBMRMD.

2.02 Service Commitment. This IGA is entered into for the express and intended
purpose of committing the Town to furnish permanent Water Service and all of the Water
Improvements, as hereinafter defined, necessary to serve existing development within the
Service Area, which currently consists of 321 single-family residential connections, two
irrigation connections, and up to a one-inch (1”) connection reserved for a future community
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center. In reliance upon and to enable the Town to perform the Town’s service commitment
to CBMRMD within the Service Area (“Service Commitment”), CBMRMD will, at Closing
convey and transfer to the Town, the Water System and all of CBMRMD’s other property
described in Article III that is necessary for the operation and maintenance of the Water
System.

The Town shall provide Water Rights and Water Service sufficient to serve the
existing lots within the Service Area, and any future development thereof, as currently
configured, and in addition thereto shall make available, if necessary, in the future, up to five
(5) one-inch single family equivalent water taps, subject to payment of all applicable Town
System Development, Renewable Water Resource, and other applicable fees including a ten-
percent (10%) extraterritorial surcharge based on the current fees at the time Water Service is
requested. By way of explanation and not limitation, the preceding sentence means that
except for the water taps hereby reserved for the Service Area, no additional connections will
be provided to serve existing lots within the Service Area that are subdivided in the future,
without the prior express written consent of the Town, which may be withheld in the sole
discretion of the Town.

2.03 Reservation of Powers. Except as provided in this IGA or as necessary to give
effect to the intent and purpose of this IGA, Town and CBMRMD reserve all of their
respective powers and authority as independent governmental entities; provided, however,
that nothing in this IGA shall preclude, impair, or subordinate the Town’s right of
enforcement of the Water Regulations or collection of the Fees and Service Charges.

2.04 Limited Purpose. The Town’s Water Service obligation hereunder is subject
to, and shall be performed in accordance with the Water Regulations component of the Town
Regulations and is limited to the Service Commitment and Service Area as defined herein.
Except for those fire and emergency medical services provided by the Town on behalf of the
Castle Rock Fire Protection District to a portion of the Service Area, the Town will not
provide other municipal services to the Service Area, nor is CBMRMD or any Owner subject
to other Town Regulations or the payment of other fees, charges and exactions the Town
imposes on development within its municipal limits.

2.05 Water Dedication Requirement. The Town’s Water Dedication
Requirement for the Service Area will be satisfied by the conveyance of the Water Rights to
the Town as set forth in Article III below.

2.06 Effective Date. The Town’s Service Commitment shall become effective as
of the date of Closing; provided, however, that either Party shall have the option prior to
Closing to terminate and cancel this IGA if the estimated cost of constructing the Water
Improvements exceeds $2,500,000.00, or if as of May 1, 2022 the Douglas County District
Court has not issued the BMRMD Dissolution Order as hereinafter defined.

ARTICLE III
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TRANSFER OF WATER SYSTEM AND CBMRMD PROPERTY

3.01 CBMRMD Property Defined. As used in this IGA, CBMRMD Property
means collectively the parcels of real property identified below as the CBMRMD Tracts, the
easements identified below as the CBMRMD Easements, the water rights identified below as
the CBMRMD Water Rights, the buildings, structures, equipment including pipes, valves and
related appurtenances identified below as the CBMRMD Infrastructure, and the tangible and
intangible assets identified below as the CBMRMD Miscellaneous Property.

A. CBMRMD Tracts. CBMRMD Tracts means the real property Tracts,
both existing and future as legally described on Exhibit D attached hereto and incorporated
herein by this reference, together with CBMRMD’s interest in all reversions, remainders,
easements, rights-of-way, hereditaments, appertaining to or otherwise benefitting or used in
connection with said Tracts.

B. CBMRMD Easements. CBMRMD Easements means the permanent
easements, both existing and future as described on Exhibit E attached hereto and
incorporated herein by this reference.

C. CBMRMD Water Rights. CBMRMD Water Rights means all of the
water and water rights in and to the ground water underlying the Bell Mountain Ranch
Subdivisions owned by CBMRMD described on Exhibit C as attached hereto and
incorporated herein by this reference.

D. CBMRMD Infrastructure. CBMRMD Infrastructure means, to the
extent not described above, all buildings, structures, improvements, pipes, valves, and related
appurtenances located on or within any CBMRMD Tracts or on or within any of the
CBMRMD Easements now owned by CBMRMD and previously owned and used by
BMRMD for the purpose of providing Water Service to the Service Area as more particularly
described on Exhibit F as attached hereto and incorporated herein by this reference.

E. CBMRMD Miscellaneous Property. CBMRMD Miscellaneous
Property means to the extent not described above, and excluding any bank accounts, cash or
cash equivalents, all CBMRMD personal property, tangible or intangible, including to the
extent assignable, all contracts, including all rights and obligations thereunder, used in
connection with the operation and maintenance of the Water System, water treatment plant
discharge permit rights and obligations, licenses, well permits, well permit approvals, water
court decrees and any other permit, approval, or authorizations whether granted by the state
or any other governmental agency used in connection with the operation and maintenance of
the Water System, as more particularly described on Exhibit G, as attached hereto and
incorporated herein by this reference.

Whether or not specifically identified in this Section 3.01, it is the intention of
the Parties that the Town shall succeed to any and all rights and shall assume any and all
obligations of CBMRMD and its predecessor BMRMD related to or in any way arising out
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of the provision of Water Service within the Service Area whether heretofore, now or
hereafter arising, and if necessary, both Parties agree to execute any and all further documents
necessary to effectuate their intention as stated herein.

3.02 Transfer and Conveyance of CBMRMD Property. The transfer and
conveyance of CBMRMD Property shall occur on a date and at a time that is mutually agreed
upon by the Town and CBMRMD (“Closing”), but in no event earlier than the date an Order
is entered by the Douglas County District Court dissolving BMRMD (“BMRMD Dissolution
Order”), but not later than the date the BMRMD Dissolution Order is recorded upon the real
estate records of Douglas County, Colorado. The Closing will be held at the offices of the
Title Company as hereinafter defined, or at such other location as mutually agreed upon by
the Town and CBMRMD or if the Parties so agree, by means of an escrow-type Closing with
the Title Company acting as the closing agent.

3.03 Actions At and Before Closing. At least five (5) days before Closing, an
execution copy of the closing instructions (“Closing Instructions”) and other documents listed
below shall be exchanged by the Parties for final review and approval. The following actions
will occur at Closing in a sequence described in the Closing Instructions that will be mutually
agreed upon by the Town and CBMRMD at least three (3) days before the Closing:

(a) CBMRMD shall execute and deliver to the Town one or more special warranty
deed(s), in the form attached hereto as Exhibit H conveying the CBMRMD Tracts to the
Town, free and clear of all liens and encumbrances, except for Permitted Exceptions.

(b) CBMRMD shall execute and deliver to the Town one or more Assignment of
Easements in the form attached hereto as Exhibit I, conveying the CBMRMD Easements to
the Town, free and clear of all liens and encumbrances, except for Permitted Exceptions.

(c) CBMRMD shall execute and deliver to the Town a special warranty deed, in
the form attached hereto as Exhibit J, conveying the CBMRMD Water Rights to the Town,
free and clear of all liens and encumbrances, except for Permitted Exceptions and except for
the Water Rights that CBMRMD acquired by Quitclaim Deed referred to in paragraph 3 of
Exhibit C, which Water Rights underlie the real property now known as Bell Mountain
Ranch Filing No. 2 and which will be conveyed to the Town by Quitclaim Deed in the form
attached hereto as Exhibit J-1.

(d) CBMRMD and the Town shall execute a Bill of Sale, Assignment and
Assumption Agreement in the form attached hereto as Exhibit K transferring and conveying
the CBMRMD Infrastructure and the CBMRMD Miscellaneous Property to the Town, and
all rights and obligations thereunder, to the extent assignable, free and clear of all liens and
encumbrances, except for Permitted Exceptions.

(e) CBMRMD shall deliver a fully-executed No Statements of Opposition
Agreement in the form attached hereto as Exhibit L.
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(f) The Parties shall have received documentation acceptable to each Party which
verifies that any and all claims that may arise against either the Board of Directors of
CBMRMD or BMRMD will be covered by a public official’s liability insurance policy in
existence as of the Closing Date covering any and all claims up to and including the Closing
Date. The cost of any such insurance shall be paid by CBMRMD and/or BMRMD as such
districts shall decide.

(g) CBMRMD and the Town will each execute and deliver to the Title Company
an appropriate Settlement Statement.

(h) Each Party will deliver to the other Party and the Title Company such
agreements, assignments, conveyances, consents, licenses, instruments, affidavits, certificates
and other documents as may be reasonably required by either Party or the Title Company to
consummate the transfer and conveyance of the CBMRMD Property in accordance with the
terms of this IGA and the Title Commitments.

3.04 Title Insurance. Prior to the execution of this IGA, CBMRMD furnished to
the Town a commitment for title insurance issued by Fidelity National Title Insurance
Company (“Title Company”) File No. 100-N0033568-010-TO2 attached hereto as Exhibit
M (the commitment and the amount thereof is acceptable to the Town), committing to insure
the Town’s title to the CBMRMD Tracts (“Title Commitment”). The CBMRMD Tracts
insured under the Title Commitment are hereinafter collectively referred to as the “Insured
Property”. CBMRMD will cause the Title Company to deliver to the Town promptly after
the Closing an owner’s title insurance policy issued by the Title Company insuring the
Town’s title to the Insured Property in accordance with the Title Commitment (“Title
Policy”). CBMRMD will pay the premium for the Title Policy at Closing. The Title
Commitment will not contain owner’s extended coverage. The Town, at its discretion, and
its sole expense, may obtain owner’s extended coverage and any additional endorsements to
the Title Commitment and establish a greater amount of insurance for the Insured Property,
the additional cost of which shall be paid entirely by the Town at Closing.

(a) Water Rights Opinion. In addition to the Title Commitments, CBMRMD
shall obtain at its expense a Water Rights opinion from a water rights attorney acceptable to
the Town and CBMRMD, stating that CBMRMD has marketable title to the Water Rights
that CBMRMD will convey to the Town in accordance with the terms and provisions of this
IGA.

3.05 Changes to Title. The Town will have ten (10) business days after the Town’s
receipt of any amendment to the Title Commitment or the Title Opinion to notify CBMRMD
of any objections to any items identified in the amended Title Commitment or amended Title
Opinion (“Title Objection Notice”). Any exceptions noted in the amended Title Commitment
or any items impacting marketable title to CBMRMD’s Water Rights that are not objected to
within such ten (10) business day period will be deemed approved by the Town and will
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become Permitted Exceptions. CBMRMD will have until thirty (30) business days after
receipt of the Town’s Title Objection Notice (“CBMRMD’s Cure Period”) to elect, at its sole
option and discretion to: (a) cure any or all items to which the Town has objected; (b) cause
such items to be modified in a manner satisfactory to the Town; or (c) elect not to cure any or
all such items. If, during CBMRMD’s Cure Period, CBMRMD fails to cure to the satisfaction
of the Town any title objection in the Title Objection Notice, or elects not to cure, then the
Town may elect, as its exclusive remedy with respect to the objections in the Title Objection
Notice, either to (a) waive the objections by written notice to CBMRMD and proceed to
Closing, or (b) terminate this IGA by giving written notice to CBMRMD within three (3)
business days after CBMRMD’s Cure Period, in which case the Parties will have no further
rights and will be released from all obligations hereunder other than those rights and
obligations that expressly survive termination of this IGA. If the Town fails to give timely
notice of termination or if the Town proceeds to Closing, the Town will be deemed to have
elected to waive all objections and accepted all of the Exceptions to Title including the
Permitted Exceptions. The Closing Date established in Section 3.02 shall be extended as
reasonably necessary and mutually agreed upon by the Parties to accommodate the notice and
cure time periods outlined in this Section 3.05.

3.06 Inspection of Insured Property. The Town acknowledges that the Town and
the Town’s agents, contractors, employees and permittees (collectively, “Town Permittees”)
were granted access to all of the CBMRMD Property, including but not limited to the Insured
Property prior to the Effective Date, and at any time after the Effective Date continue to have
access to the CBMRMD Property including having the right to enter upon the Insured
Property for the purpose of inspecting the Insured Property, including making surveys, reports
and investigations, conducting soils, water availability and other tests, conducting
environmental audits, and undertaking such other investigations of the CBMRMD Property
including the Insured Property as the Town shall deem necessary for its intended use of the
CBMRMD Property. The Town has not made and will not make any permanent
modifications to any CBMRMD Property and will leave the CBMRMD Property in
substantially the same condition as existed at the time of entry upon the Insured Property,
and/or accessing any of the other CBMRMD Property by the Town or the Town Permittees.
The Town’s access to the CBMRMD Property including entry on the Insured Property shall
be at the sole risk, cost and expense of the Town. The Town shall pay when due all costs and
expenses incurred in the performance of any such inspection or conducting such tests and
investigations and shall reimburse and hold harmless CBMRMD from any loss from
mechanic’s liens, claims for nonpayment of such charges or for damages or injuries arising
out of the negligent acts, willful misconduct or omissions hereunder by the Town or the Town
Permittees relating to the Insured Property and any and all inspections, investigations and
testing conducted thereon. Notwithstanding any other provision of this IGA, the obligations
of the Town under this Section 3.06 will survive the Closing or the termination of this IGA
by the Town or CBMRMD for any reason.

3.07 CBMRMD Documents. The Town acknowledges that prior to and following
the Effective Date, the Town has had complete access to, and CBMRMD has made available
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to the Town and its consultants and representatives, copies of its files and records related to
CBMRMD Property including the following documents in the possession or control of
CBMRMD: all documents relating to the Water Rights including, but not limited to, all
documents conveying an interest in the Water Rights and/or related facilities, all water
decrees, well permits, water rights engineering reports, water treatment plant discharge
permit, general correspondence, diversion records, and any correspondence with local or
state agencies concerning water rights or water supply issues, soils reports, mineral studies,
oil, gas and mineral leases, environmental reports and studies, environmental notices received
by CBMRMD, plats, permits, development agreements, topographical and other maps,
engineering plans and reports, easement agreements, and all other information and
documentation pertaining to the CBMRMD Property in the possession of or known to
CBMRMD (collectively, the “Property Documents”). The Town acknowledges and agrees
that all Property Documents delivered or made available by CBMRMD to the Town are for
the Town’s information and use only, and CBMRMD makes no representation or warranty
as to the accuracy or completeness of any such Property Documents or the Town’s ability to
use any of such Property Documents. The Town acknowledges that it shall be solely
responsible for verifying all information contained in the Property Documents, including the
completeness, accuracy and applicability of the Property Documents.

3.08 Credit Against Final Finance Charge. In exchange for the CBMRMD
Property that CBMRMD will transfer to the Town pursuant to Section 3 or elsewhere in this
IGA, CBMRMD will be given a credit against the Final Finance Charge described in Section
9.04 (e), equal to the value of CBMRMD Property transferred to the Town which as to the
CBMRMD Tracts and CBMRMD Easements will be based upon an appraisal, and which as
to the Water System shall be based upon the depreciated value of the Water System fixed
assets as published in CBMRMD’s Financial Statements for calendar year 2021, plus the cost
of any Water System Improvements that occurred subsequent to 2020, plus the value of
Denver Basin groundwater rights in excess of 364 acre-feet (AF) at $2,500/AF as shown in
Exhibit N (“Financial Summary”). The credit will be used to offset the cost of System
Development Fees, Renewable Water Resource Fees and Total Construction Costs for the
Water Improvements and other construction costs to be paid to the Town by CBMRMD as
described in Section 9. The Total Construction Costs for the Water Improvements will be
determined by the Parties as set forth in Section 9, a preliminary estimate of which is set forth
in Exhibit O as attached hereto. If CBMRMD initially transfers an easement to the Town for
certain Facilities, but later conveys fee title to the Easement Area, the value of the credit will
be updated to include the value of the fee title of the land that is transferred to the Town, as
determined by an appraisal agreed to by Town and CBMRMD, and said amount shall be
applied to and reduce the total amount owed to the Town under this IGA by the residents and
property owners of CBMRMD.

3.09 Conveyance of Future Property. In addition to the CBMRMD Property
transferred at Closing and after compliance with applicable Douglas County Subdivision
Regulations, CBMRMD shall cause to be conveyed to the Town, for no additional
consideration, the following: (i) fee title to an expanded water tank site and expanded water
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treatment plant site as more particularly described in Exhibit D; (ii) a pipeline easement from
Town’s existing well for a water pipeline that will extend from the well to the Water
Treatment Plant as more particularly described in paragraph 2 of Exhibit E; and (iii) an
easement for the pipeline in any locations where it crosses CBMRMD property associated
with the connection to be built between the Town and Bell Mountain Ranch. In addition to
the above described property and easements, CBMRMD shall cause to be conveyed to the
Town in consideration for a credit equivalent to the fair market value of the property being
conveyed if requested by the Town in the future, either fee title to or an easement for the
alternate well sites for the extraction of groundwater as decreed in Water Court Case No.
80CW158 and 84CW385 and being more particularly identified as Alternate Well Sites AW-
3, AW-8 and AW-9 in that certain Bell Mountain Ranch settlement agreement (“Settlement
Agreement”) by and between numerous parties including CBMRMD, BMRMD and the
Town’s predecessor in interest to the groundwater decreed in Case No. 80CW158 and Case
No. 84CW385, which Settlement Agreement was dated February 27, 2009 and recorded in
the Douglas County real estate records on March 10, 2010 at Reception No. 2010015114.

In connection with the drilling and location of any and all additional wells within the
Bell Mountain Ranch Subdivisions, the Town agrees that it shall comply with all terms and
provisions of the Settlement Agreement and the Third Amended Declaration Creating
Covenants, Conditions, Restrictions and Easements for the Bell Mountain Ranch
Subdivisions attached as Exhibit L to the Settlement Agreement and separately recorded in
the Douglas County records on March 10, 2010 at Reception No. 2010015229. The Town
further agrees that all future water wells drilled within the Bell Mountain Subdivisions shall
be at locations identified as Alternate Well Sites in the Settlement Agreement. The Town
shall be entitled to drill up to four (4) wells on each Alternate Well Site.

Using legal descriptions and drawings prepared by the Town, at the Town’s expense,
such alternate well sites, if owned by CBMRMD shall be conveyed by CBMRMD to the
Town for above or below ground facilities. Easements shall be conveyed to the Town by
CBMRMD for any surface or subsurface infrastructure that will be installed as part of the
Town Facilities on real property owned by CBMRMD. The standards and the nature and
extent of the property that will be conveyed to the Town in the future are stated in the Facilities
Plan, and generally shall be of the size and configuration reflecting parameters for similar
public works constructed in the Town. Any easements and any alternate well sites conveyed
in fee, that shall be conveyed in the future, the value of which is not included as a credit
against the final Finance Charge as described in paragraph 9.04 (e), shall be applied against
the Finance Charge at the time of conveyance to reduce the amount of the Finance Charge
then outstanding.

Such property and any easements shall be conveyed to the Town by CBMRMD when
reasonably requested by the Town in order to enable the Town to construct infrastructure on
or within said property/easements. All property whether it is a fee title or easement interest
that is conveyed shall be conveyed with marketable title, free of liens, encumbrances, and
taxes, except for Permitted Exceptions. The Town shall be provided title insurance at
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CBMRMD’s expense in amounts reflecting the fair market value of the property and
easements being conveyed. The Town shall pay any and all costs incurred by CBMRMD in
complying with Douglas County Subdivision Regulations, as necessary, for purposes of
conveying any property or easements as described in this Section 3.09 to the Town.

ARTICLE IV
FEES AND SERVICE CHARGES

4.01 Applicability and Extraterritorial Surcharge. For the water and Water
Service provided by the Town hereunder, the users within the Service Area shall pay the Fees
and Service Charges imposed by the Town within the Town limits under the Water
Regulations, including the System Development Charges and Water Resource Fees, plus a
ten percent (10%) surcharge (“Water Service Surcharge”). All references in this IGA to Fees
and Service Charges applicable to the Service Area shall include the Water Service Surcharge
without further reference to the Surcharge except that the Total Construction Cost for the
Water Improvements referred to in Section 4.03 below shall not be subject to or include any
ten-percent (10%) or other surcharge. The Town may modify the Fees and Charges imposed
by the Water Regulations for the delivery of water to the Service Area (but not the Water
Service Surcharge) provided the Town shall notify CBMRMD of any proposed increase in
any Fees and Service Charges at least thirty (30) days prior to any Town action on such
increase and provided further any increased Fees and Service Charges shall not become
effective sooner than thirty (30) days after they have been adopted and shall only apply to
water delivered by the Town from and after the date the Fees and Charges are effective.

4.02 System Development/Renewable Water Resource Fees. Each user of the
water delivered by the Town within the Service Area shall pay to the Town a System
Development Fee and a Renewable Water Resource Fee for each single-family equivalent tap
which provides service to the user served in the Service Area as calculated in this Section
4.02. The System Development Fees and Renewable Water Resource Fees shall be fixed and
assessed at the rate in effect on December 31, 2020. With respect to CBMRMD’s 321
residential customers and the proposed community center, the System Development Fee and
Renewable Water Resource Fee shall be calculated as if each connection has a ¾” meter
(regardless of the size of the actual meter), and is equivalent to one single family equivalent
water tap (“SFE”) and shall be calculated as follows:

(322 x $21,287 = $6,854,414)

With respect to CBMRMD’s two (2) existing irrigation accounts, the System
Development Fee and the Renewable Water Resource Fee shall be based on a 1.5” meter and
a 3.33 SFE and shall be calculated as follows:

(2 x $70,899 = $141,798)
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The Water Service Surcharge of ten percent (10%) shall be assessed on the total
amount of the System Development Fees and Renewable Water Resource Fees due and
payable by CBMRMD as follows:

($6,996,312 + $699,621.20 = $7,696,833.20)

The System Development Fee and Renewable Water Resource Fee shall be payable
through the Finance Charge over a 30-year period as more particularly described in Section
9.04 below.

4.03 Rate Methodology. The Town’s rates for the water delivered within the
Service Area shall be established and assessed in a manner that is in accordance with accepted
standards and methods utilized in the industry, and that reasonably recover the cost to the
Town of providing water service within the Service Area, plus the Water Service Surcharge
referred to in Section 4.01 above. Costs recovered through the Interim and Final Finance
Charge will not be included in the calculation of the revenue requirements for the Town for
water service rates. The Total Construction Cost for the Water Improvements is specific to
the Service Area and will not be considered in the establishment of Water Service Rates.

4.04 Payment of Rates. CBMRMD shall require the users within the Service Area
to pay the Town’s System Development Fee, Renewable Water Resource Fee, and Total
Construction Cost for the Water Improvements as captured in the Interim and Final Finance
Charges and Water Service Rates as set forth in the Town’s Water Regulations. Unless
otherwise provided in this IGA, the Town shall have the power to enforce and collect within
the Service Area all such rates and charges in the same manner as it employs inside the Town.

ARTICLE V
OTHER AGREEMENTS AND COVENANTS

5.01 No Statements of Opposition. CBMRMD hereby agrees that it shall execute
an agreement with the Town at Closing that it will not file a statement of opposition or
otherwise participate as a party in existing or future water court applications filed by the
Town. The terms of such agreement shall be as set forth in the form of agreement attached
hereto as Exhibit L (the “No Statements of Opposition Agreement”). At Closing, CBMRMD
will deliver the No Statements of Opposition Agreement to the Town.

5.02. Post-Closing Assistance. Following the Closing, CBMRMD will provide the
Town with such assistance as the Town may reasonably request in the transition of
administration and operation of the CBMRMD Property, as more particularly described in
Section 8.02 below.

ARTICLE VI
WATER CONSERVATION

6.01 Generally. Except as provided in 6.03 below, all Town Water Conservation
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Regulations (“Conservation Regulations”) shall apply within the Service Area. The Town
shall provide the Service Area with monitoring and enforcement of the Conservation
Regulations at no additional cost to CBMRMD in the normal course of providing Water
Service, in order to assure uniform application of the Conservation Regulations within the
Service Area and properties within the Town. Streetscapes shall comply with applicable
Conservation Regulations even though the approval for same is granted through Douglas
County.

6.02. Conservation Programs and Rebates. The Town shall make available to all
users within the Service Area all Town conservation programs and rebates subject to the same
standards and requirements as properties and customers within the Town.

6.03 Residential Turf Limitations. Irrespective of any contrary provisions in the
Water Regulations in effect during the term of this IGA, the Town acknowledges that the
residential lots within the boundaries of the Service Area have been developed in accordance
with applicable Douglas County rules, regulations, and policies. CBMRMD agrees, however,
not to permit the installation of any additional turf on existing residential lots beyond that
which is presently in place or permitted under the Town’s Rules and Regulations. CBMRMD
acknowledges that for purposes of rates and especially setting of the water budget for each
customer within CBMRMD, the Town will use the same method used for its customers within
the Town. This is to say that no additional water budget or special consideration will be
provided for additional turf existing within CBMRMD as of the date of this IGA.

In acknowledgement of the fact that the limitations on irrigated turf applicable within
Town limits are more restrictive than the limitations currently imposed by CMBRMD with
the Service Area, CBMRMD shall encourage residential owners within the Service Area to
incorporate Real Time Evapo-transpiration based irrigation controllers on their automated
irrigation systems and to utilize sub-surface irrigation for turf areas.

ARTICLE VII
BREACH AND REMEDIES

7.01 Default Notice and Cure Rights. In the event CBMRMD commits a material
breach of this IGA and the Town gives CBMRMD written notice specifying the particular
material breach, CBMRMD shall have such time as provided in the Notice, which time shall
be reasonably sufficient to permit CBMRMD to cure the material breach, but in no event less
than ninety (90) days. In the event CBMRMD fails to correct such breach within the time
provided in the Notice, the Town, without obligation to CBMRMD, or any person or entity
claiming by, through or under CBMRMD, may at the sole cost and expense of CBMRMD
take such actions as are reasonably necessary to cure the breach. CBMRMD agrees to
reimburse the Town for all expenses incurred by the Town in correcting or curing any such
material breach. The Notice provision of this paragraph shall not apply if the Town
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determines that the material breach may result in an immediate health hazard or harm to
persons or property, in which case the Town may immediately cure the breach, upon hand
delivery of written notice of material breach and description of the harm likely to result. The
term “Material Breach” shall include unauthorized extensions of Water Service; and any other
actions or inactions which could cause a health hazard or harm to persons or property.

7.02 Specific Performance. It is agreed that this IGA may be specifically enforced
by either Party.

ARTICLE VIII
OPERATIONS

8.01 Water Service – Equivalent Standard. From and after the date of Closing,
the Town shall own, operate, maintain, repair and replace the Water System and all related
Facilities and appurtenances located within the Service Area to the same service level
standards as the Town maintains with respect to the Town’s water system located within the
Town’s municipal boundaries.

8.02 Transition Period. From and after the date of Closing, the Town shall take
full ownership of and responsibility for the operation, maintenance, repair and replacement
of the Water System even though it has not yet been physically connected to the Town Water
Facilities. A Transition Plan is provided in Exhibit P which specifies the steps that
CBMRMD and the Town will take in connection with transferring responsibility for the
Water System to the Town.

8.03 Operation of Water Treatment Plant. From and after September 1, 2021, or
soon thereafter as is reasonably practical, and for the purpose of not violating any of the
Radium 226 and 228 limitations, as well as the Whole Effluent Toxicity test limitation in
Discharge Permit No. C00048995 for the Water Treatment Plant, all water discharge effluent
from the Water Treatment Plant has been and will continue to be captured onsite and hauled
by truck to a location where the effluent is discharged into the Town’s Sanitary Sewer
Collection System through a designated manhole. From and after the Closing Date, the Town
will continue to operate the Water Treatment Plant in the same manner until the Town
constructs the twelve-inch (12”) pipeline described in Section 9.02 and thereby connects the
Town Water Facilities to the CBMRMD Water System as contemplated in Article IX. It is
the intention of the Parties hereto that the twelve-inch (12”) pipeline and the connection to
the Town Water Facilities to the CBMRMD Water System will occur no later than October
30, 2023.

At such time as the CBMRMD Water System is connected to the Town Water
Facilities the Town at its option, but without any obligation to do so, may terminate Discharge
Permit No. C00048995 for the Water Treatment Plant. Until the Town Water Facilities are
connected to the CBMRMD Water System, the Town may assess the cost of collecting and
hauling the effluent from the Water Treatment Plant to CBMRMD customers on a per single
family equivalent water tap basis. From and after the date the Town Water Facilities are
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connected to the Water System, the Town shall assess the cost of collecting and hauling any
effluent from the Water Treatment Plant to an offsite discharge point among all users of the
Town Water Facilities and shall not separately allocate those costs to customers of
CBMRMD.

ARTICLE IX
IMPROVEMENTS

9.01 Integrated System. Once the Water System is conveyed to the Town, the
Water System will become a part of the Town’s Water System. The Town will be responsible
for all Colorado Department of Public Health and Environment Regulations applicable to the
Water System, and shall assume all obligations relating to the Water Treatment Plant
Discharge Permit No. C00048995 including but not limited to: (i) the Town’s public water
system identification number for all purposes, including backflow and cross connection
control, test monitoring, and reporting purposes; (ii) for compliance with and all testing and
applicable reporting requirements under the Colorado Department of Public Health and
Environment Discharge Permit for the water treatment plant previously owned and operated
by BMRMD. CBMRMD shall have no responsibility for the quality of water delivered by or
through the Water System or for testing or reporting of any kind, including, but not limited
to, compliance with or reporting under the Colorado Department of Public Health and
Environment Discharge Permit for the water treatment plant previously owned and operated
by BMRMD.

9.02 Water Improvements. The Town and CBMRMD agree that the Water
Improvements as more particularly described and depicted on Exhibit B, including, but not
limited to a twelve-inch (12”) water pipeline and related pump station, are necessary to
connect the Water System to the Town’s Water System (“Water Improvements”) and that the
total cost of designing and constructing the Water Improvements, less any costs allocated to
the Ridge Estates Subdivision shall be paid by the water users (“Customers”) within the
Service Area together with the System Development Fees and Renewable Water Resource
Fees described in Section 4.02. The Town and CBMRMD agree that the costs of the water
line connecting the water distribution system in Ridge Estates to the water tank that will be
built in the Service Area by the Town shall be allocated thirty-percent (30%) to the Ridge
Estates Subdivision and seventy-percent (70%) to the customers within the Service Area as
reflected on Exhibit O. The Town and CBMRMD further agree that the costs listed in
Exhibit N combined with the System Development Fees and Renewable Water Resource
Fees in Section 4.02 provide a fair basis for establishing the Interim Finance Charge to be
paid by customers within the Service Area during construction of the Water Improvements
and before final total construction costs can be determined. The actual monthly Interim
Finance Charge is shown in the amortization schedule in Exhibit Q.

9.03 Construction of Water Improvements.
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(a) Design. The Town will retain a professional engineer licensed in the State of
Colorado to design the Water Improvements and prepare construction plans, finalize cost
estimates with contingencies, and prepare a set of general qualifications required of a
construction contractor to perform the work of constructing the Water Improvements listed
in Exhibit B. The Water Improvements will include any easement acquisition needed to
construct the Water Improvements all as determined by the Town in the reasonable exercise
of its discretion. CBMRMD shall have the right to review and approve the final design,
construction plans, and any easements deemed necessary for the construction of the Water
Improvements, which approval shall not be unreasonably withheld, conditioned or delayed.

(b) Selection of Contractor. The Town will select a pre-qualified contractor
through a competitive bid selection process to construct the Water Improvements.
CBMRMD and the Town shall have the right to review and approve the selected contractor.

(c) Construction. Once CBMRMD and the Town have approved the contractor,
the Town will execute a contract with the selected contractor, issue a notice to proceed, and
be responsible for construction of the Water Improvements to be constructed by the
construction contractor.

9.04 Final Finance Charge. CBMRMD and the Town agree that the total actual
costs incurred by the Town to construct the Water Improvements together with the System
Development Fees and the Renewable Water Resource Fees as outlined in Section 4.02, less
the credit provided in Section 3.08 provide a fair and reasonable basis for establishing the
Final Finance Charge to be paid by customers within the Service Area over a thirty (30)-year
repayment period. The total actual costs incurred by the Town to construct the Water
Improvements together with the System Development Fees and Renewable Water Resource
Fees as outlined in Section 4.02 shall include the costs of interest for financing provided by
the Town to CBMRMD customers. The cost of interest shall be no greater than 2.54%
charged on the aggregate unpaid principal balance owed by the Service Area water users for
the total actual construction cost combined with Renewable Water Resource Fees and the
System Development Fees as outlined in Section 4.02. If it becomes apparent during the
public bidding process that the total actual construction cost shall exceed $2,500,000.00,
either party shall the have the right to terminate this IGA under Section 2.06; provided,
however, CBMRMD shall be responsible for paying any design and engineering costs for the
Water Improvements incurred by the Town to that point up to a maximum of $182,505. Once
construction of the Water Improvements has been approved by both parties and construction
has started, no further rights of termination are applicable.

(a) Interim Finance Charge. After execution of this IGA and until construction
has been completed and total actual costs can be calculated, water users within the Service
Area shall pay $76.79 per account on a monthly basis (“Interim Finance Charge”) as shown
on Exhibit N.
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(b) Actual Costs of Construction. The total actual costs of construction of the
Water Improvements will be the construction costs, including any easement acquisition costs
and design costs.

(c) Total Construction Costs. Total construction costs shall mean all direct costs
paid by the Town for designing, permitting, and constructing the Water Improvements, and
acquiring any necessary easements for the Water Improvements. By way of explanation,
construction costs shall include the direct purchase costs of contracted materials, labor,
construction contract payments, and land acquisition costs.

(d) Credit for Surplus Funds. CBMRMD may pay to the Town at any time prior
to calculation of the Final Finance Charge under paragraph (e) below, all or any portion of
any surplus funds it may have available (“Reduction Payment”). The Town will apply any
Reduction Payment to reduce the aggregate unpaid principal balance owed by CBMRMD
customers within the Service Area for the total actual cost of construction.

(e) Calculation of Final Finance Charge. To determine the Final Finance
Charge, the total actual cost of construction, calculated under Section 9.04 (c) above, shall be
reduced by any Reduction Payment made under Section 9.04 (d) above, and by the total of
all Interim Finance Charges paid under Section 9.04 (a) above and the Credit calculated in
accordance with Section 3.08 (Credit Against Final Finance Charge). Reduction Payments
in the total amount of all principal portions of the Interim Finance Charges and the credit shall
be applied to the aggregate unpaid principal balance owed by CBMRMD customers within
the Service Area for purposes of calculating the Final Finance Charge. After applying any
Reduction Payments and other credits, the Town will divide the resulting amount by the
number of licensed premises within the Service Area in order to create a uniform monthly
payment (Final Finance Charge) by creating a final amortization schedule for the remainder
of the repayment period which will be equal to thirty (30) years minus the time period under
which the Interim Finance Charge was in place.

9.05 Prepayment Without Penalty by CBMRMD. Once the Final Finance
Charge has been calculated under Section 9.04 (e) above, CBMRMD may prepay at any time
all or any portion of the aggregate unpaid principal balance then owed by CBMRMD
customers. Such prepayment shall not be subject to any penalties

9.06 Prepayment Without Penalty by Customers. Once the Final Finance Charge
has been calculated under paragraph 9.04 (e) above, individual customers within the Service
Area may elect to prepay at any time the entire unpaid principal balance applicable to their
particular premises. Such prepayment shall not be subject to any penalties. Individual
licensed premises that make a prepayment for the principal amount shall not be assessed any
further finance charges for the Water Improvements.

9.07 Collection of Interim and Final Finance Charges. The Town will bill water
users within CBMRMD’s Service Area for the Interim and Final Finance Charges as part of
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the regular billing process for water delivered to each customer. The Town will be entitled
to collect the Interim and Final Finance Charges in the same manner as it collects other water
rates under Section 4.04. The Interim and Final Finance Charges shall be subject to the same
delinquency charge as other water rates.

9.08 Future Town Facilities. At its sole expense, the Town shall construct Town
Facilities as needed to ensure that water service to the Service Area may proceed unimpeded.
The location, phasing and timing of the Town Facilities shall be in the absolute discretion of
the Town; provided, however, that CBMRMD reserves the right to (i) approve site plans for
any such facilities; (ii) require fencing to shield equipment from sight; and (iii) require
compliance with CBMRMD architectural design standards and any well and water
development standards as previously adopted by or agreed to by CBMRMD some of which
are recorded covenants. The facilities plan depicting the points at which the Town’s water
system will connect to the facilities required by the Town pursuant to this IGA and the
location of future improvements to the Town’s Water System is conceptual and as such is
subject to modification based upon later refinements to the engineering and phasing of such
improvements to the Water System.

The Town is not obligated to construct any transmission or distribution mains internal
to the Service Area unless such Facilities are constructed by the Town for purposes unrelated
to the Town’s commitment to provide water service. At its expense, the Town may develop
wells and related infrastructure within the Service Area designated on the Facilities Plan, as
it may later be refined for Town purposes unrelated to the Town’s commitment to provide
Water Service and principal well facilities. The well facilities shall be located at points that
are approved by CBMRMD, which approval shall not be unreasonably withheld.

ARTICLE X
MISCELLANEOUS

10.01 Notice. All notices or other communications shall be sufficiently given and
shall be deemed given when mailed by registered or certified mail, postage prepaid, addressed
as follows:

If to Town: Town of Castle Rock
Attn: Director of Castle Rock Water
175 Kellogg Court
Castle Rock, CO 80109

with copy to: Town of Castle Rock
Attn: Town Attorney
100 N. Wilcox Street
Castle Rock, CO 80104
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If to CBMRMD: Consolidated Bell Mountain Ranch Metropolitan District
c/o CliftonLarsonAllen LLP,
8390 E. Crescent Parkway, Suite 300
Greenwood Village, CO 80111

10.02 Notice of Meetings. CBMRMD shall submit a copy of a written notice of
every regular or special meeting of CBMRMD to the Town Clerk at least three (3) days prior
to such meeting.

10.03 Assignment. No transfer or assignment of this IGA or of any rights hereunder
shall be made by either party, other than Town may assign this IGA to another governmental
entity as part of the transfer of all of the Town’s Water System to such entity. In the event of
such transfer, the entity assuming responsibility for Water Service to the Property shall
expressly assume the Town’s responsibilities under this IGA

10.04 Amendments. This IGA may be amended only in writing upon consent of the
parties. Amendments shall be approved by resolution of the Council and the resolution of the
Board.

10.05 No Waiver. The waiver or delay of enforcement of one or more terms of this
IGA shall not constitute a waiver of the remaining terms. The waiver or delay in enforcement
regarding any breach of this IGA shall not constitute a waiver of any terms of this IGA.

10.06 TABOR Compliance. This IGA does not create indebtedness of any party
within the meaning of any constitutional, home rule charter or statutory limitation or
provision. The obligations of the parties under this IGA do not create a multiple fiscal year
obligation under Article X, Section 20 of the Colorado Constitution.

10.07 Entire Agreement. This IGA contains the entire agreement of the Parties
concerning the subject matter and supersedes all prior conversations, proposals, negotiations,
understandings, and agreements, whether written or oral.

CONSOLIDATED BELL MOUNTAIN

RANCH METROPOLITAN DISTRICT, a

quasi-municipal corporation, and political

subdivision of the State of Colorado

By:
Name: Russell J. Grant, President

Attest:

By:
Name:Frank Strand, Secretary
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TOWN OF CASTLE ROCK, acting by and

through the Town of Castle Rock Water

Enterprise

By:
Name: Jason Gray, Town Mayor

Attest:

By:
Name:Lisa Anderson, Town Clerk

Approved as to Form:

By:
Name:Michael J. Hyman, Town Attorney

Approved as to Content:

By:
Name:Mark Marlowe, Director, Castle Rock Water
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EXHIBIT B
WATER IMPROVEMENTS DESCRIPTION (TOWN)

The water improvements to be completed by the Town and funded at 70% of the total
cost by Bell Mountain Ranch (BMR) include the following:

1. Pipeline Connection: this will include approximately 7,400 feet of 12-inch
diameter piping, and all associated valves, fittings and appurtenances, to connect from the
Town’s water system, extended through The Ridge development, and further extended to
BMRMD’ s existing water storage tank site by 7,400 feet of 12-inch pipe. The new pipe will
be connected to existing piping at the water tank site and also will connect to a new water
storage tank to be built by the developer of The Ridge. Piping within The Ridge development
will be funded and installed by the developer of The Ridge.

2. Pump Station: a water pump station will be constructed within The Ridge
development that will serve the needs of both Bell Mountain Ranch and The Ridge. Pumping
capacity shall be sufficient to meet the combined maximum daily demand of BMR and The
Ridge. The pump station will be a prefabricated booster station manufactured by USEMCO
or equal. The booster station will be supported on a frost footing foundation, installed on a
welded steel base and enclosed in a modular steel insulated building. Two or three high
service booster pumps with high efficiency motors will be included with the booster station.
The pumps will be driven by variable frequency drives (VFDs). The internal piping and
valves will include a station inlet, pump inlet isolation butterfly valves, pump discharge
isolation butterfly valves and silent check valves, a magnetic flow meter, and all required
suction and discharge site piping to connect to the booster station. The booster station will
include a programmable logic controller (PLC) to operate the pumps based on the water
elevations in the storage tanks in Bell Mountain Ranch via the Town’s SCADA system.
Internal booster station accessories will include lighting, a ventilation blower, dehumidifier
and heater/air conditioner, all internal wiring, separate electrical control and pump rooms, and
a one-ton bridge crane system to lift and replace pumps and other heavy equipment when
needed. This facility also will include an emergency natural gas generator with an automatic
transfer switch to operate the booster station, electrical service and power drop, and an RTU
cabinet for controls and communication with the Town’s SCADA system.
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EXHIBIT C

CBMRMD WATER RIGHTS

1. Consolidated Bell Mountain Ranch Metropolitan District (“CBMRMD”)
owns 500 acre-feet per year of non-tributary water (“NT”), 260 acre-feet in the Denver
aquifer and 240 acre-feet in the Arapahoe aquifer, said water being decreed in Case Nos.
W7806-74 and 80CW158.

The NT water was conveyed to the Consolidated District’s predecessor in interest,
Bell Mountain Ranch Phase II Metropolitan District, as follows:

a. Pursuant to that certain Water Rights Special Warranty Deed dated
August 7, 1997, recorded in the Douglas County, Colorado real property records (“Official
Records”) on September 29, 1997, in Book 1468 at Page 1747, Reception No. 9754190200,
440 acre-feet, as follows:

i. 200 acre-feet in the NT Denver aquifer; and

ii. 240 acre-feet in the NT Arapahoe aquifer.

2. Pursuant to that certain Water Rights Special Warranty Deed dated August
27, 1998, recorded in the Official Records on December 8, 1998 in Book 1637 at Page
1937, Reception No. 98100710:

i. 60 acre- feet in the NT Denver aquifer.

a. Permit No. 19038-F, originally decreed in Case No. W7806-74 and
perfected as a well permit in 1975, is authorized for the withdrawal of up to 600-acre feet
per year from both Denver and Arapahoe formations.

i. This permit was issued well prior to the above-referenced 1997
and 1998 conveyances of water to the Consolidated District’s predecessor, which
conveyances, as described above, conveyed 500 acre-feet of the 600 acre-feet authorized
under this permit (i.e., a third party owns the other 100 acre-feet of water associated with
Permit No. 19038-F).

ii. No longer may a single well withdraw from more than one
aquifer; accordingly, two new permits were issued to the Consolidated District, as alternate
points of diversion (i.e., not in replacement of this Permit No. 19038-F), one for the
district’s interest in the Denver aquifer water associated with Permit No. 19038-F and one
for the District’s interest in the Arapahoe aquifer water associated with this permit. See
below.

b. Permit No. 51785 issued on May 14, 1999, pursuant to the decree
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issued in Case No. 80CW158 modifying the decree in Case No. W7806-74, provides (i) an
alternative point of diversion for the Consolidated District’s 240 acre-feet per year from
the Arapahoe aquifer under Permit No. 19038-F; and no more than a total of 240 acre-feet
per year, in combination with Permit No. 19038-F, from the Arapahoe aquifer (i.e., there
are no third-party interests in the Arapahoe aquifer portion of the original Permit No.
19038-F).

c. Permit No. 75848, issued on February 2, 2012, provides an alternate
point of diversion for the Consolidated District’s 260 acre-feet per year from the Denver
aquifer under Permit No. 19038-F; and no more than a total 360 acre-feet per year from
the Denver aquifer in combination with Permit No. 19038-F (i.e., accounting for the 100
acre-feet associated with Permit No. 19038-F which is not owned by the Consolidated
District but is owned by a third party).

3. In addition to the foregoing, the District owns certain water rights that it
acquired by Quitclaim Deed dated December 12, 2019 and recorded upon the public
records of Douglas County, Colorado on December 13, 2019 at Reception No. 2019085307
conveying all water rights appurtenant to the Stevens Ranch Parcel, now known as Bell
Mountain Ranch Filing No. 2, including all Denver Basin ground water rights underlying
Bell Mountain Ranch Filing No. 2, which were originally adjudicated and decreed by the
Water Court, Water Division No. 1 in case number 84CW385.
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EXHIBIT D

CBMRMD TRACTS

1. Existing Water Treatment Plant Site, legally described as Tract H, Bell
Mountain Ranch Filing 1B, Douglas County, Colorado (1.24 acres more or less).

2. Existing Water Tanks Site, legally described as Tract K, Bell Mountain
Ranch Filing 1B, Douglas County, Colorado (.92 acres more or less)

3. Existing Water Wells Site, legally described as Tract I, Bell Mountain Ranch
Filing 1B, Douglas County, Colorado (.36 acres more or less).

4. Initially an easement for an Expanded Water Treatment Plant Site located
adjacent to the Existing Water Treatment Plant Site (Tract H as described above)
which Expanded Water Treatment Plant Site is more particularly described and
depicted on Exhibit 1 (consisting of 3.35 acres more or less); provided, however, if
Douglas County Subdivision Requirements can be satisfied by the date of Closing,
then Fee Title to the Expanded Water Treatment Plant Site shall be conveyed at
Closing. If said Subdivision Requirements have not been satisfied by the date of
Closing, then an easement interest will be conveyed using a form of easement
agreement acceptable to the Town to be followed by Fee Title once Douglas County
Subdivision Requirements are satisfied.

5. Initially an easement for an Expanded Water Tank Site located adjacent to
the Existing Water Tank Site (Tract K as described above) which Expanded Water
Tank Site is more particularly described and depicted on Exhibit 2; provided,
however, if Douglas County Subdivision Requirements can be satisfied by the date
of Closing, then Fee Title to the Expanded Water Tank Site shall be conveyed at
Closing. If Douglas County Subdivision Requirements have not been satisfied by
the date of Closing, then an easement acceptable to the Town shall be conveyed at
Closing with Fee Title to be conveyed as soon as practical after Douglas County’s
Subdivision Requirements have been complied with.
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LOCATED IN THE NORTH HALF OF SECTION 2,
TOWNSHIP 9 SOUTH, RANGE 67 WEST OF THE 6TH PRINCIPAL MERIDIAN,

COUNTY OF DOUGLAS, STATE OF COLORADO

EXHIBIT 1 33
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LOCATED IN THE NORTH HALF OF SECTION 2,
TOWNSHIP 9 SOUTH, RANGE 67 WEST OF THE 6TH PRINCIPAL MERIDIAN,

COUNTY OF DOUGLAS, STATE OF COLORADO

EXHIBIT 1 – Page 2
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LOCATED IN THE NORTH HALF OF SECTION 2,
TOWNSHIP 9 SOUTH, RANGE 67 WEST OF THE 6TH PRINCIPAL MERIDIAN,

COUNTY OF DOUGLAS, STATE OF COLORADO

EXHIBIT 2
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EXHIBIT 2 – Page 2
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EXHIBIT E

CBMRMD PERMANENT EASEMENTS

1. That certain Well Site and Pipeline Easement as more particularly described
in that Well Site and Pipeline Easement Agreement dated September 24, 2015, and
recorded upon the real estate records of Douglas County, Colorado on October 9, 2015 at
Reception No. 2015073585.

2. All easement rights of CBMRMD under the subdivision plats and related
documents for Bell Mountain Ranch Filing 1A, Bell Mountain Ranch Filing 1B and Bell
Mountain Ranch Filing No. 2, Douglas County, Colorado (collectively the “Plats”) with
respect to the operation, maintenance, repair, replacement and expansion of water
distribution pipelines and related appurtenances, including but not limited to, valves, valve
boxes, vaults, fire hydrants, meters, meter pits, etc., whether or not located within utility
easements identified on said Plats.

3. A future pipeline easement being thirty (30’) in width that will be granted by
CBMRMD to the Town over and across property owned by CBMRMD for the existing
water pipeline that extends to the Water Storage Tanks located on Track K, Bell Mountain
Ranch Filing 1B from Lots 79 and 80, Bell Mountain Ranch Filing 1B, together with a
future road and access easement to Tract K over and across the route historically used by
BMRMD and CBMRMD to access the Water Storage Tanks located on Tract K, as
generally depicted on Exhibit 1. The Town shall cause a surveyed legal description to be
prepared for the water pipeline easement and access easement, that together shall be no
wider than thirty-feet (30’) and that will be incorporated into an access and water pipeline
easement agreement that CBMRMD will grant to the Town at Closing using a form of
easement agreement acceptable to the Town.

4. A future pipeline easement that CBMRMD will grant to the Town for a future
water pipeline that will extend over and across property owned by CBMRMD from Sellers
Creek Road to the CBMRMD Water Storage Tanks located on Tract K, Bell Mountain
Ranch Subdivision Filing 1B, that is approximately thirty-feet (30’) in width and shall
generally follow the alignment as set forth on Exhibit 2. Once the water pipeline is
constructed and installed, the Town shall cause a surveyed legal description to be prepared
that will be no wider than thirty-feet (30’) and that will be incorporated into a water pipeline
easement that CBMRMD will grant to the Town post-Closing.

5. A future pipeline easement that CBMRMD will grant to the Town for a future
water pipeline that will extend over and across property owned by CBMRMD from a well
located off of Bell Mountain Parkway to the existing Water Treatment Plant located on
Tract H, Bell Mountain Ranch Subdivision Filing 1A, that is approximately thirty-feet
(30’) in width and shall generally follow the alignment as set forth on the Facilities Plan
(Exhibit A). Once the water pipeline is constructed and installed, the Town shall cause a
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surveyed legal description to be prepared that will be no wider than thirty-feet (30’) and
that will be incorporated into a water pipeline easement that CBMRMD will grant to the
Town post-Closing.
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EXHIBIT 1
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EXHIBIT E-1

EXHIBIT 2
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EXHIBIT F

CBMRMD INFRASTRUCTURE

All buildings, structures, improvements, pipes, valves and related appurtenances
located on or within any CBMRMD Property or CBMRMD Easements and being more
particularly itemized as follows:

i. CBMRMD wells, pumps, pipes, and related equipment located on Tract I,
Bell Mountain Filing 1B.

ii. CBMRMD water storage tanks, pipes, valves, and related equipment located
on Tract K, Bell Mountain Ranch Filing 1B.

iii. CBMRMD water treatment plant and related pipes, valves and other
equipment located on Tract H, Bell Mountain Ranch Filing 1B.

iv. CBMRMD water distribution facilities being more particularly described as
follows:

Distribution System Components1

Description Quantity Units
1" Badger RCLD-55 water meters 321 EA
1.5” Badger water meters 2 EA
6" Valve 110 EA
6" PVC pipe 2,365 FT
8" Valve 89 EA
8" PVC pipe 63,596 FT
12" Valve 30 EA
12" PVC pipe 12,668 FT
PRV 7 EA
Storage Tank 1 210,000 GAL
Storage Tank 2 90,000 GAL
Clear Well tank 30,000 GAL
Piping all inclusive

6" 2,365 FT
8" 63,596 FT
12" 12,668 FT

1 Distribution system inventory taken from Consolidated Bell Mountain Ranch Water System
Evaluation, RTW, May 2008.
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EXHIBIT G

CBMRMD MISCELLANEOUS PROPERTY

1. To the extent not described in Exhibit F, all water well, water treatment,
water storage and Water System water pipes, valves, fittings, fire hydrants, and related
facilities, inventory, spare parts, supplies and other tangible personal property acquired by
CBMRMD in connection with the dissolution of BMRMD.

2. All books, records, construction drawings, technical documents, manuals,
blueprints and maps related to the Water System.

3. All payments if any, received by CBMRMD after the dissolution of
BMRMD, for water service provided by the Town from and after the date of dissolution.

4. All Water System Accounts Receivable owing to BMRMD and assigned
CBMRMD as of the Closing date.

5. All well permits acquired by CBMRMD from BMRMD, including but not
limited to Well Permit No. 51785-F for the Arapahoe Well and Well Permit No. 78848-F
for the Denver Well.

6. Any and all other tangible personal property owned by CBMRMD and used
in connection with, or that is a part of the Water System and/or used in connection with
water service operations.
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EXHIBIT H

SPECIAL WARRANTY DEED

THIS SPECIAL WARRANTY DEED, made this ___ day of _______________,
2021, between CONSOLIDATED BELL MOUNTAIN RANCH METROPOLITAN
DISTRICT (“CBMRMD”), a quasi-municipal corporation and political subdivision of the
State of Colorado, located in Douglas County, Colorado, hereinafter referred to as
“Grantor” and THE TOWN OF CASTLE ROCK, a home rule municipal corporation of
the State of Colorado, acting by and through the Town of Castle Rock Water Enterprise (the
“Town”) whose address is 100 North Wilcox Street, Castle Rock, Colorado 80104,
hereinafter referred to as “Grantee”;

WITNESSETH, that Grantor, for and in consideration of good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, have granted,
bargained, sold, and conveyed, by these presents does grant, bargain, sell, convey, and
confirm unto the Grantee, and Grantee’s heirs, successors, and assigns forever, all the real
property, together with all improvements, if any, situate, lying and being in the County of
Douglas, State of Colorado, described as follows:

[Insert Legal Description]

TOGETHER WITH all and singular the hereditaments and appurtenances
thereunto belonging, or in anywise appertaining, and the reversion and reversions,
remainder and remainders, rents, issues, and profits thereof; and all of the estate, right, title,
interest, claim, and demand whatsoever, of Grantor, either in law or equity, of, in, and to
the above bargained premises, with the hereditaments and appurtenances;

TO HAVE AND TO HOLD the said premises above bargained and described with
the appurtenances, unto Grantee, and Grantee’s heirs, successors, and assigns forever.
Grantor, for Grantor and Grantor’s heirs, successors, and assigns, does covenant and agree
that Grantor shall and will WARRANT AND FOREVER DEFEND the above bargained
premises in the quiet and peaceable possession of Grantee, and Grantee’s heirs, successors,
and assigns, against all and every person or persons claiming the whole or any part thereof,
by, through or under Grantor, subject to Statutory exceptions.

IN WITNESS WHEREOF, Grantor has executed this Deed on the date set forth
above.
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GRANTOR:

CONSOLIDATED BELL MOUNTAIN

RANCH METROPOLITAN DISTRICT

By:
Russel J. Grant, President

Attest:

Frank Strand, Secretary

STATE OF COLORADO )

) ss.

COUNTY OF DOUGLAS )

The foregoing instrument was acknowledged before me this ___ day of
_______________, 2021, by Russel J. Grant as President of the Consolidated Bell
Mountain Ranch Metropolitan District.

Witness my hand and official seal.

My commission expires:

Notary Public
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EXHIBIT I

ASSIGNMENT OF EASEMENTS

THIS ASSIGNMENT OF EASEMENTS (“Assignment”) is made and entered
into this ___ day of _______________, 2021, to be effective on the ___ day of
_______________, 2021 (“Effective Date”), by and between the CONSOLIDATED
BELL MOUNTAIN RANCH METROPOLITAN DISTRICT (“CBMRMD”), a quasi-
municipal corporation and political subdivision of the State of Colorado, as Assignor, and
THE TOWN OF CASTLE ROCK, a home rule municipal corporation of the State of
Colorado, acting by and through the Town of Castle Rock Water Enterprise (the “Town”),
as Assignee.

RECITALS

WHEREAS, CBMRMD and Town have entered into an Intergovernmental
Agreement dated ________ for water service and improvements (“Water Service
Agreement”) providing, among other things, for the assignment and transfer by CBMRMD
to Town of certain water line and well site easements, and related appurtenances owned by
CBMRMD and located in Douglas County, Colorado, being more particularly described
on Exhibit E to the Water Service Agreement (“Easements”); and

WHEREAS, CBMRMD desires to assign and convey the Easements to Town and
Town desires to accept the same on and subject to the terms and provisions of this
Assignment.

NOW THEREFORE, for good and valuable consideration, the receipt and
adequacy of which are hereby acknowledged, and intending to be legally bound hereby,
Assignor and Assignee agree as follows:

1. Assignment. CBMRMD, as Assignor, hereby assigns, conveys, transfers
and delivers unto the Town, as Assignee, the Easements free and clear of all liens, except
as disclosed to the Town in the Water Service Agreement and delegates all of its
obligations, responsibilities, and duties under the Easements to Town, effective as of the
Effective Date.

2. Acceptance of Assignment. The Town hereby accepts the assignment of all
the Easements as identified on Exhibit E, and assumes and agrees to perform all of
CBMRMD’s obligations, responsibilities and duties under the Easements, effective as of
the Effective Date.

3. No Liens / As-Is. The Easements are being transferred and conveyed by
CBMRMD, free and clear of all liens and encumbrances, except as previously disclosed to
Town. Further, except for the foregoing, the Easements are being transferred on an AS-IS
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WHERE-IS Basis with all faults, subject to restrictions, easements, rights-of-way and
reservations of record, if any, without recourse against CBMRMD and without any
representations or warranties either express, implied or statutory of any kind whatsoever
by CBMRMD.

4. Further Assurances. CBMRMD and Town agree to perform such acts and
to execute, acknowledge and/or deliver subsequent to the date hereof, such other
instruments, documents, and materials as the other party may reasonably request from time
to time in order to effectuate the conveyance, assignment, and acceptance of the easements
as contemplated under the Water Service Agreement.

5. Binding Effect. All the covenants, terms and conditions set forth herein
shall be binding upon and entered to the benefit of the parties hereto and their respective
heirs, successors and assigns.

6. Capitalized Terms. Capitalized terms used in this Assignment, and not
defined herein, shall have the meaning set forth in the Water Service Agreement.

7. Governing Law. This Assignment shall be governed by and enforced in
accordance with the laws of the State of Colorado, accepting conflict of laws and without
regard to which party drafted this document.

8. Counterparts. This Assignment may be executed in several counterparts,
each of which shall be deemed an original, and all of which together shall constitute a
single assignment.

Executed this ___ day of _______________, 2021.

ASSIGNOR:

CONSOLIDATED BELL MOUNTAIN

RANCH METROPOLITAN DISTRICT, a

quasi-municipal corporation, and political

subdivision of the State of Colorado

By:
Name: Russell J. Grant, President

Attest:

By:
Name:Frank Strand, Secretary
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ASSIGNEE:

TOWN OF CASTLE ROCK, acting by and

through the Town of Castle Rock Water

Enterprise

By:
Name: Jason Gray, Town Mayor

Attest:

By:
Name:Lisa Anderson, Town Clerk

Approved as to Form:

By:
Name:Michael J. Hyman, Town Attorney

Approved as to Content:

By:
Name:Mark Marlowe, Director, Castle Rock Water
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EXHIBIT J

SPECIAL WARRANTY DEED

(Water Rights)

THIS SPECIAL WARRANTY DEED, made this ___ day of _______________,
20___, between CONSOLIDATED BELL MOUNTAIN RANCH METROPOLITAN
DISTRICT, a quasi-municipal corporation and political subdivision of the State of
Colorado, located in Douglas County, Colorado, hereinafter referred to as “Grantor” and
the TOWN OF CASTLE ROCK (“Town”), a home rule municipality of the County of
Douglas, State of Colorado, whose address is 100 North Wilcox Street, Castle Rock,
Colorado 80104, hereinafter referred to as “Grantee”;

WITNESSETH, that Grantor, for and in consideration of good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, has granted,
bargained, sold, and conveyed, and by these presents does grant, bargain, sell, convey, and
confirm unto the Grantee, and Grantee’s heirs, successors, and assigns forever, all water
and water rights, situate, lying and being in the County of Douglas, State of Colorado,
described as follows:

See Exhibit 1, attached hereto and incorporated herein by this reference.

TOGETHER WITH all and singular the hereditaments and appurtenances thereunto
belonging, or in anywise appertaining, and the reversion and reversions, remainder and
remainders, rents, issues, and profits thereof; and all of the estate, right, title, interest, claim,
and demand whatsoever, of Grantor, either in law or equity, of, in, and to the above
bargained premises, with the hereditaments and appurtenances;

TO HAVE AND TO HOLD the said premises above bargained and described with the
appurtenances, unto Grantee, and Grantee’s heirs, successors, and assigns forever.
Grantor, for Grantor and Grantor’s heirs, successors, and assigns, does covenant and agree
that Grantor shall and will WARRANT AND FOREVER DEFEND the above bargained
premises in the quiet and peaceable possession of Grantee, and Grantee’s heirs, successors,
and assigns, against all and every person or persons claiming the whole or any part thereof,
by, through or under Grantor, subject to Statutory Exceptions.

IN WITNESS WHEREOF, Grantor has executed this Deed on the date set forth
above.

GRANTOR:

CONSOLIDATED BELL MOUNTAIN
RANCH METROPOLITAN DISTRICT

By:
Russel J. Grant, President
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7

Attest:

Frank Strand, Secretary

STATE OF COLORADO )
) ss.

COUNTY OF DOUGLAS )

The foregoing instrument was acknowledged before me this ___ day of
_______________, 2021, by Russel J. Grant as President of the Consolidated Bell
Mountain Ranch Metropolitan District.

Witness my hand and official seal.

My commission expires:

Notary Public
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EXHIBIT 1

To Special Warranty Deed (Water Rights)

Attached to and made a part of Special Warranty Deed (Water Rights) between
CONSOLIDATED BELL MOUNTAIN RANCH METROPOLITAN DISTRICT and
the TOWN OF CASTLE ROCK.

1. 500 acre-feet per year of non-tributary water decreed by the District Court in and
for Water Division 1 in Case Nos. W7806-74, 82CW27 (diligence) and 80CW158.
as follows:

a. 260 acre-feet in the Denver aquifer; and

b. 240 acre-feet in the Arapahoe aquifer.

2. All of Grantor’s right title and interest in and to the following wells and well
permits:

a. Permit No. 19038-F; and

b. The following alternate point of diversion permits for Permit No. 19038-F:

i. Permit No. 51785 issued on May 14, 1999, for 240 acre-feet per year
from the Arapahoe aquifer, subject to the terms and conditions
thereof; and

ii. Permit No. 75848, issued on February 2, 2012, for 260 acre-feet per
year from the Denver aquifer under Permit No. 19038-F, subject to
the terms and conditions thereof.
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EXHIBIT J-1

QUIT CLAIM DEED
(Water Rights)

THIS QUIT CLAIM DEED, made this ___ day of _______________, 20____,
between CONSOLIDATED BELL MOUNTAIN RANCH METROPOLITAN
DISTRICT, a quasi-municipal corporation and political subdivision of the State of
Colorado, located in Douglas County, Colorado, hereinafter referred to as “Grantor” and
the TOWN OF CASTLE ROCK (“Town”), a home rule municipality of the County of
Douglas, State of Colorado, whose address is 100 North Wilcox Street, Castle Rock,
Colorado 80104, hereinafter referred to as “Grantee”;

WITNESSETH, that Grantor, for and in consideration of good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, has
quitclaimed and conveyed and by these presents does quitclaim and convey unto the
Grantee, and Grantee’s heirs, successors, and assigns forever, all the right, title, interest,
claim and demand which Grantor has in and to any and all water rights appurtenant to the
real property described on the attached Exhibit 1 (“Property”) incorporated herein by this
reference, situate, lying and being in the County of Douglas, State of Colorado, including
any and all Denver Basin groundwater underlying the Property and adjudicated by decree
entered by the District Court in and for Water Division 1 in Case No. 84CW385.

TOGETHER WITH all and singular the hereditaments and appurtenances thereunto
belonging, or in anywise appertaining, and the reversion and reversions, remainder and
remainders, rents, issues, and profits thereof; and all of the estate, right, title, interest, claim,
and demand whatsoever, of Grantor, either in law or equity, of, in, and to the above
bargained premises, with the hereditaments and appurtenances;

TO HAVE AND TO HOLD the same, together with all the appurtenances and
privileges thereunto belonging, or in any way thereunto appertaining, and all the estate,
right, title, interest, and claim whatsoever, of Grantor, either in law or equity, to the only
proper use and benefit of Grantees and their successors and assigns forever, without
warranty of any kind or type whatsoever with regard to the same.

IN WITNESS WHEREOF, Grantor has executed this Deed on the date set forth
above.

GRANTOR:
CONSOLIDATED BELL MOUNTAIN
RANCH METROPOLITAN DISTRICT

By:
Russel J. Grant, President

Attest:

Frank Strand, Secretary
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10

STATE OF COLORADO )
) ss.

COUNTY OF DOUGLAS )

The foregoing instrument was acknowledged before me this ___ day of
_______________, 2021, by Russel J. Grant as President of the Consolidated Bell
Mountain Ranch Metropolitan District.

Witness my hand and official seal.

My commission expires:

Notary Public
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1

EXHIBIT 1

To Special Warranty Deed (Water Rights)

(Description of Property)
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EXHIBIT K

BILL OF SALE, ASSIGNMENT AND ASSUMPTION AGREEMENT

THIS BILL OF SALE, ASSIGNMENT AND ASSUMPTION AGREEMENT
(“Bill of Sale”) is made and entered into this ___ day of _______________, 2021, to be
effective on the ___ day of _______________, 2021 (“Effective Date”), by and between
the CONSOLIDATED BELL MOUNTAIN RANCH METROPOLITAN DISTRICT
(“CBMRMD”), a quasi-municipal corporation and political subdivision of the State of
Colorado, as Grantor, and THE TOWN OF CASTLE ROCK a home rule municipal
corporation of the State of Colorado, acting by and through the Town of Castle Rock Water
Enterprise (the “Town”), as Assignee.

RECITALS

WHEREAS, CBMRMD and Town have entered into an Intergovernmental
Agreement dated _______, for water service and improvements (“Water Service
Agreement”), providing, among other things, for the transfer, conveyance and assignment
by CBMRMD of all of CBMRMD’s tangible and intangible assets, including but not
limited to, CBMRMD’s water wells, water tanks, water treatment plant, and water
distribution system. All capitalized terms not defined herein shall have the same meaning
as described in the Water Service Agreement.

AGREEMENTS

For good and valuable consideration, the receipt and adequacy of which are hereby
acknowledged, and intending to be legal bound hereby, CBMRMD and Town agree as
follows:

1. Conveyance and Assignment. CBMRMD hereby conveys, transfers,
assigns and delivers to Town, free and clear of all liens (except for liens disclosed to Town
in the Water Service Agreement), all right, title, and interest of CBMRMD in and to all of
its Water System and all related water service operating assets, including the following:

(a) All of the water well, water treatment, water storage and water
distribution system water pipes, valves, fittings and related facilities, inventory, spare parts,
supplies and other tangible personal property owned or leased by CBMRMD in connection
with its water service operations, including, without limitation, the items described on
Exhibit 1 (consisting of one page).

(b) All books, records, construction and other warranties, maps, technical
documents, manuals, drawings, diagrams, blueprints and schematics related to
CBMRMD’s Water System and water well facilities.

(c) All cash received by CBMRMD in connection with the dissolution of
BMRMD in BMRMD’s checking account at First Bank, the last four digits of which are
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3231 and in BMRMD’s ColoTrust accounts, the last four digits of which are 8001 and
8002, as said balances exist on the date of Closing.

(d) All water service and Water System accounts receivable owing to
CBMRMD as of the date of Closing.

(e) Any and all CBMRMD’s rights in well permits and registrations
located within Douglas, Colorado and not otherwise conveyed by either Special Warranty
Deed or Quitclaim Deed.

(f) Any other personal property, tangible or intangible owned by
CBMRMD and which is a part of its Water System and water service operations.

TO HAVE AND TO HOLD the foregoing unto Town, its successors and assigns,
forever.

2. Assumption of Liabilities. Town hereby assumes, and shall pay, discharge
and perform, all liabilities and obligations of CBMRMD with respect to the foregoing
assets and with respect to providing water service to customers within the territorial
boundaries served by CBMRMD as of the date and time set forth in the Water Service
Agreement.

3. Further Assurances. Town and CBMRMD shall execute and deliver to
each other such further instruments of conveyance as may be reasonably necessary to
convey the foregoing assets.

CBMRMD and Town have executed this Bill of Sale, and Assignment and
Assumption Agreement as of the date first above written to be effective as of the Effective
Date.

GRANTOR:

CONSOLIDATED BELL MOUNTAIN

RANCH METROPOLITAN DISTRICT, a

quasi-municipal corporation, and political

subdivision of the State of Colorado

By:
Name: Russell J. Grant, President

Attest:

By:
Frank Strand, Secretary
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ASSIGNEE:

TOWN OF CASTLE ROCK, acting by and

through the Town of Castle Rock Water

Enterprise

By:
Name: Jason Gray, Town Mayor

Attest:

By:
Name:Lisa Anderson, Town Clerk

Approved as to Form:

By:
Name:Michael J. Hyman, Town Attorney

Approved as to Content:

By:
Name:Mark Marlowe, Director of Castle Rock Water
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EXHIBIT L

NO STATEMENTS OF OPPOSITION AGREEMENT

THIS NO STATEMENTS OF OPPOSITION AGREEMENT (this
“Agreement”) is made and entered into as of ______________ (the “Agreement Date”),
by and among CONSOLIDATED BELL MOUNTAIN RANCH METROPOLITAN
DISTRICT, a quasi-municipal corporation and political subdivision of the State of
Colorado (“CBMR”), and BMR METROPOLITAN DISTRICT (“BMR”), a quasi-
municipal corporation and political subdivision of the State of Colorado, (f/k/a BELL
MOUNTAIN RANCH MASTER METROPOLITAN DISTRICT), and BMR, acting by
and through its Water Activity Enterprise (“Enterprise”), the TOWN OF CASTLE ROCK,
a Colorado home rule municipality (“Town”) (collectively, CBMR, BMR, the Enterprise,
and any person who is an officer, director, manager or member of CBMR or BMR shall be
referred to as the “Non-Opposers.”)

RECITALS

A. CBMR and the Town are parties to the Intergovernmental Agreement for
Water Service and Improvements dated ________________ (the “IGA”), pursuant to
which CBMR will receive water service and improvements from the Town to certain real
property located in Douglas County, Colorado (as more particularly described and defined
in the IGA, the “Service Area”).

B. The Non-Opposers will receive a direct or indirect financial benefit from the
closing of the IGA.

C. Pursuant to the IGA, CBMR and BMR and individuals affiliated with CBMR
and BMR agreed not to file statements of opposition or otherwise participate as a party in
certain water court applications that the Town may file.

D. Such parties agree to confirm such agreement on the terms of this Agreement.

NOW, THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, the parties agree as follows.

1. Non-Opposers Defined. “Non-Opposers” means the following entities or
individuals: (a) CBMR; (b) BMR; (c) the Enterprise; or (d) any person who is an officer,
director, manager or member of CBMR, BMR, or the Enterprise.

2. No Statements of Opposition. Each Non-Opposer covenants and agrees that
he or it shall not file a statement of opposition or otherwise participate as a party in any
water court application that the Town may file.

3. Default and Remedies. In the event either party should default in
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performance of its obligations under this agreement, and such default shall remain uncured
for more than 10 days after notice of default is given to the defaulting party, the non-
defaulting party shall be entitled to pursue any and all legal remedies and recover its
reasonable attorney’s fees and costs in such legal action.

4. Governing Law. The parties hereto hereby expressly agree that the terms and
conditions hereof, and the subsequent performance hereunder, shall be construed and
controlled by the laws of the State of Colorado.

5. Amendment. No change, alteration, amendment, modification or waiver of
any of the terms or provisions hereof shall be valid unless the same shall be in writing and
signed by the parties hereto.

6. Binding Effect. This Agreement shall be binding upon and inure to the
benefit of the parties hereto and their respective permitted successors and assigns.

7. Authority. Each person executing this Agreement represents that he has full
power and authority to execute, deliver and perform this Agreement, and that the individual
executing this Agreement on behalf of another party is fully empowered and authorized to
do so, including, but not limited to any entity that he has a controlling interest in.

8. Counterparts. This Agreement may be executed simultaneously in two or
more counterparts, each of which shall be an original, but all of which shall constitute one
agreement.

9. Governmental Immunity. Nothing in this Agreement shall be construed as a
waiver of the rights and privileges of any of the parties pursuant to the Colorado
Governmental Immunity Act, §§ 24-10-101, et seq., C.R.S., as amended from time to time.

THE PARTIES HERETO have caused this Agreement to be executed and
delivered as of the day and year first above written, notwithstanding the actual date of
execution.

CBMR:

CONSOLIDATED BELL MOUNTAIN
RANCH METROPOLITAN DISTRICT,
a quasi-municipal corporation and political
subdivision of the State of Colorado

By: _____________________________
Russell J. Grant, President

Attest:
____________________________________
Frank Strand, Secretary
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BMR:

BMR METROPOLITAN DISTRICT, a
quasi-municipal corporation and political
subdivision of the State of Colorado

By: __________________________________
Russell J. Grant, President

Attest:

____________________________________
Frank Strand, Secretary

TOWN:

TOWN OF CASTLE ROCK, acting by and
through the TOWN OF CASTLE ROCK
WATER ENTERPRISE
____________________________________
Jason Gray, Mayor

ATTEST:

____________________________________
Lisa Anderson, Town Clerk

Approved as to form: Approved as to content:

________________________________ _____________________________________
Michael Hyman, Town Attorney Mark Marlowe, Director of Castle Rock Water
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8055 E Tufts Ave, Suite 900
Denver, CO 80237 

Phone:  

DATE:  July 19, 2021
FILE NUMBER:  100-N0033568-010-TO2
PROPERTY ADDRESS:  Vacant Land Bell Mountain Ranch, Castle Rock, CO
BUYER/BORROWER:  Town of Castle Rock, a Colorado home rule municipality
OWNER(S):  BMR Metropolitan District, a quasi-municipal corporation and political subdivision of the State of Colorado
YOUR REFERENCE NUMBER:  
ASSESSOR PARCEL NUMBER:  R0413513 R0413502 R0413499 R0413500 

PLEASE TAKE NOTE OF THE FOLLOWING REVISED TERMS CONTAINED HEREIN:

None.

WIRED FUNDS ARE REQUIRED ON ALL CASH PURCHASE TRANSACTIONS.  FOR WIRING 
INSTRUCTIONS, PLEASE CONTACT YOUR ESCROW OFFICE AS NOTED ON THE TRANSMITTAL PAGE 
OF THIS COMMITMENT.

TO: Escrow Officer ATTN: Title Only 10
PHONE:
FAX: (303) 633-7720 
E-MAIL:

Escrow Assistant ATTN:
PHONE:
E-MAIL:

Title Officer ATTN: Eric Gonzales
PHONE: (303) 692-6796
E-MAIL: egonzales@fnf.com

Sales Executive ATTN: Stephen Boyka
E-MAIL: sboyka@fnf.com

TO: Collins Cockrel and Cole
390  Union Blvd.
Suite 400
Denver, CO 80228

ATTN: Timothy J. Flynn
PHONE: (303) 986-1551
FAX: (303) 986-1755
E-MAIL: tflynn@cccfirm.com

TO: National Commercial Services Title Only
8055 E Tufts Ave
Suite 900
Denver, CO 80237

ATTN: Title Only 10
PHONE:
FAX: (303) 633-7720
E-MAIL:

END OF TRANSMITTAL
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 Fidelity National Title Insurance Company

COMMITMENT FOR TITLE INSURANCE
Issued by

Fidelity National Title Insurance Company
NOTICE

IMPORTANT—READ CAREFULLY: THIS COMMITMENT IS AN OFFER TO ISSUE ONE OR MORE TITLE 
INSURANCE POLICIES. ALL CLAIMS OR REMEDIES SOUGHT AGAINST THE COMPANY INVOLVING THE 
CONTENT OF THIS COMMITMENT OR THE POLICY MUST BE BASED SOLELY IN CONTRACT.

THIS COMMITMENT IS NOT AN ABSTRACT OF TITLE, REPORT OF THE CONDITION OF TITLE, LEGAL 
OPINION, OPINION OF TITLE, OR OTHER REPRESENTATION OF THE STATUS OF TITLE. THE 
PROCEDURES USED BY THE COMPANY TO DETERMINE INSURABILITY OF THE TITLE, INCLUDING ANY 
SEARCH AND EXAMINATION, ARE PROPRIETARY TO THE COMPANY, WERE PERFORMED SOLELY FOR 
THE BENEFIT OF THE COMPANY, AND CREATE NO EXTRA CONTRACTUAL LIABILITY TO ANY PERSON, 
INCLUDING A PROPOSED INSURED. 

THE COMPANY’S OBLIGATION UNDER THIS COMMITMENT IS TO ISSUE A POLICY TO A PROPOSED 
INSURED IDENTIFIED IN SCHEDULE A IN ACCORDANCE WITH THE TERMS AND PROVISIONS OF THIS 
COMMITMENT. THE COMPANY HAS NO LIABILITY OR OBLIGATION INVOLVING THE CONTENT OF THIS 
COMMITMENT TO ANY OTHER PERSON. 

COMMITMENT TO ISSUE POLICY

Subject to the Notice; Schedule B, Part I—Requirements; Schedule B, Part II—Exceptions; and the Commitment 
Conditions, Fidelity National Title Insurance Company, a Florida Corporation (the “Company”), commits to 
issue the Policy according to the terms and provisions of this Commitment. This Commitment is effective as of the 
Commitment Date shown in Schedule A for each Policy described in Schedule A, only when the Company has 
entered in Schedule A both the specified dollar amount as the Proposed Policy Amount and the name of the 
Proposed Insured. 

If all of the Schedule B, Part I—Requirements have not been met within 180 Days after the Commitment Date, 
this Commitment terminates and the Company’s liability and obligation end.

Countersigned

By: 
John Miller
Authorized Signature

Fidelity National Title Insurance Company
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COMMITMENT CONDITIONS

1. DEFINITIONS
(a) “Knowledge” or “Known”: Actual or imputed knowledge, but not constructive notice imparted by 

the Public Records. 
(b) “Land”: The land described in Schedule A and affixed improvements that by law constitute real 

property. The term “Land” does not include any property beyond the lines of the area described in 
Schedule A, nor any right, title, interest, estate, or easement in abutting streets, roads, avenues, 
alleys, lanes, ways, or waterways, but this does not modify or limit the extent that a right of 
access to and from the Land is to be insured by the Policy.  

(c) “Mortgage”: A mortgage, deed of trust, or other security instrument, including one evidenced by 
electronic means authorized by law.

(d) “Policy”: Each contract of title insurance, in a form adopted by the American Land Title 
Association, issued or to be issued by the Company pursuant to this Commitment. 

(e) “Proposed Insured”: Each person identified in Schedule A as the Proposed Insured of each Policy 
to be issued pursuant to this Commitment.

(f) “Proposed Policy Amount”: Each dollar amount specified in Schedule A as the Proposed Policy 
Amount of each Policy to be issued pursuant to this Commitment.

(g) “Public Records”: Records established under state statutes at the Commitment Date for the 
purpose of imparting constructive notice of matters relating to real property to purchasers for 
value and without Knowledge. 

(h) “Title”: The estate or interest described in Schedule A. 

2. If all of the Schedule B, Part I—Requirements have not been met within the time period specified in the 
Commitment to Issue Policy, this Commitment terminates and the Company’s liability and obligation end. 

3. The Company’s liability and obligation is limited by and this Commitment is not valid without:
(a) the Notice; 
(b) the Commitment to Issue Policy;
(c) the Commitment Conditions;
(d) Schedule A; 
(e) Schedule B, Part I—Requirements;
(f) Schedule B, Part II—Exceptions; and 
(g) a counter-signature by the Company or its issuing agent that may be in electronic form.

4. COMPANY’S RIGHT TO AMEND
The Company may amend this Commitment at any time. If the Company amends this Commitment to add 
a defect, lien, encumbrance, adverse claim, or other matter recorded in the Public Records prior to the 
Commitment Date, any liability of the Company is limited by Commitment Condition 5. The Company shall 
not be liable for any other amendment to this Commitment. 

5. LIMITATIONS OF LIABILITY
(a) The Company’s liability under Commitment Condition 4 is limited to the Proposed Insured’s actual 

expense incurred in the interval between the Company’s delivery to the Proposed Insured of the 
Commitment and the delivery of the amended Commitment, resulting from the Proposed 
Insured’s good faith reliance to: 
(i) comply with the Schedule B, Part I—Requirements; 
(ii) eliminate, with the Company’s written consent, any Schedule B, Part II—Exceptions; or
(iii) acquire the Title or create the Mortgage covered by this Commitment.
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(b) The Company shall not be liable under Commitment Condition 5(a) if the Proposed Insured 
requested the amendment or had Knowledge of the matter and did not notify the Company about 
it in writing.

(c) The Company will only have liability under Commitment Condition 4 if the Proposed Insured 
would not have incurred the expense had the Commitment included the added matter when the 
Commitment was first delivered to the Proposed Insured. 

(d) The Company’s liability shall not exceed the lesser of the Proposed Insured’s actual expense 
incurred in good faith and described in Commitment Conditions 5(a)(i) through 5(a)(iii) or the 
Proposed Policy Amount.

(e) The Company shall not be liable for the content of the Transaction Identification Data, if any.
(f) In no event shall the Company be obligated to issue the Policy referred to in this Commitment 

unless all of the Schedule B, Part I—Requirements have been met to the satisfaction of the 
Company. 

(g) In any event, the Company’s liability is limited by the terms and provisions of the Policy. 

6. LIABILITY OF THE COMPANY MUST BE BASED ON THIS COMMITMENT
(a) Only a Proposed Insured identified in Schedule A, and no other person, may make a claim under 

this Commitment.
(b) Any claim must be based in contract and must be restricted solely to the terms and provisions of 

this Commitment.
(c) Until the Policy is issued, this Commitment, as last revised, is the exclusive and entire agreement 

between the parties with respect to the subject matter of this Commitment and supersedes all 
prior commitment negotiations, representations, and proposals of any kind, whether written or 
oral, express or implied, relating to the subject matter of this Commitment.

(d) The deletion or modification of any Schedule B, Part II—Exception does not constitute an 
agreement or obligation to provide coverage beyond the terms and provisions of this Commitment 
or the Policy.

(e) Any amendment or endorsement to this Commitment must be in writing and authenticated by a 
person authorized by the Company.

(f) When the Policy is issued, all liability and obligation under this Commitment will end and the 
Company’s only liability will be under the Policy.

7. IF THIS COMMITMENT HAS BEEN ISSUED BY AN ISSUING AGENT
The issuing agent is the Company’s agent only for the limited purpose of issuing title insurance 
commitments and policies. The issuing agent is not the Company’s agent for the purpose of providing 
closing or settlement services. 

8. PRO-FORMA POLICY
The Company may provide, at the request of a Proposed Insured, a pro-forma policy illustrating the 
coverage that the Company may provide. A pro-forma policy neither reflects the status of Title at the time 
that the pro-forma policy is delivered to a Proposed Insured, nor is it a commitment to insure.

9. ARBITRATION
The Policy contains an arbitration clause. All arbitrable matters when the Proposed Policy Amount is 
$2,000,000 or less shall be arbitrated at the option of either the Company or the Proposed Insured as the 
exclusive remedy of the parties. A Proposed Insured may review a copy of the arbitration rules at 
<http://www.alta.org/arbitration>.
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Transaction Identification Data for reference only:
Issuing Agent: Fidelity National Title, National Commercial Services
Issuing Office: 8055 E Tufts Ave, Suite 900, Denver, CO 80237
Loan ID Number:  
Issuing Office File Number: 100-N0033568-010-TO2
Property Address: Vacant Land Bell Mountain Ranch, Castle Rock, CO
Revision Number:

SCHEDULE A
AMERICAN LAND TITLE ASSOCIATION COMMITMENT

1. Commitment Date:  July 12, 2021
2. Policy to be issued:

(a) ALTA Owners Policy 6-17-06

Proposed Insured:  Town of Castle Rock, a Colorado home rule municipality 
Proposed Policy Amount: $100,000.00

(b) None

Proposed Insured:     
Proposed Policy Amount: $0.00

(c) None

Proposed Insured:        
Proposed Policy Amount: $0.00

3. The estate or interest in the Land described or referred to in this Commitment is: 

FEE SIMPLE  

4. The Title is, at the Commitment Date, vested in: 

BMR Metropolitan District, a quasi-municipal corporation and political subdivision of the State of Colorado  

5. The Land is described as follows:

See Exhibit A attached hereto and made a part hereof.
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PREMIUMS:

Owners Policy 579.00
Deletion of 1 - 4 upon requirements met and 
provided there is no recent, ongoing or 
anticipated construction on the land

75.00

ALTA 39-06 - Policy Authentication 0.00
Tax Certificate 72.00
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EXHIBIT A
LEGAL DESCRIPTION

Tracts H, I, K and V, Bell Mountain Ranch, Filing No. 1-B, County of Douglas, State of Colorado.

For Informational Purposes Only
Tax ID No. 2607-020-01-012 (Tract H)

2607-020-03-006 (Tract I)
2607-020-03-034 (Tract K)
2607-020-03-031 (Tract V)
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SCHEDULE B
PART I – REQUIREMENTS

All of the following Requirements must be met:

a. Pay the agreed amounts for the interest in the land and/or for the mortgage to be insured.

b. Pay us the premiums, fees and charges for the policy.

c. Obtain a certificate of taxes due from the county treasurer or the county treasurer's authorized agent.

Note:    Any documents being executed in conjunction with this transaction must be signed in the 
presence of an authorized Company employee, an authorized employee of an agent, an authorized 
employee of the insured lender, or by using Bancserv or other approved third-party service. If the above 
requirement cannot be met, please call the Company at the number provided in this report.

d. Deed sufficient to convey the fee simple estate or interest in the Land described or referred to herein, to 
the Proposed Insured Purchaser.

e. The Company will require the following documents for review prior to the issuance of any title insurance 
predicated upon a conveyance or encumbrance by the corporation named below:

Name of Corporation: BMR Metropolitan District, a quasi-municipal corporation and political subdivision 
of the State of Colorado

a) A Copy of the corporation By-laws and Articles of Incorporation

b) An original or certified copy of a resolution authorizing the transaction contemplated herein

c) If the Articles and/or By-laws require approval by a ‘parent’ organization, a copy of the Articles 
and By-laws of the parent

d) A current dated certificate of good standing from the proper governmental authority of the state in 
which the entity was created

The Company reserves the right to add additional items or make further requirements after review of the 
requested documentation. 
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f. The Company will require a survey of the subject Land, which is in compliance with minimum technical 
standards, prepared by a duly registered and licensed surveyor. If the owner of the Land the subject of 
this transaction is in possession of a survey, the Company will require that said survey be submitted for 
review and approval; otherwise, a new survey, satisfactory to the Company, must be submitted to the 
Company for examination. In order to prevent delays, please furnish the survey at least 10 days prior to 
the close of this transaction. 

If an existing survey is to be relied upon, an affidavit from the seller(s)/mortgagor(s) must be furnished to 
the Company stating that no improvements have been made on the Land the subject of this transaction or 
adjacent thereto subsequent to the survey presented to the Company.

The Company reserves the right to add additional items or make further requirements after review of the 
requested documentation. 

g. The Company will require that an Owner’s Affidavit be completed by the party(s) named below before the 
issuance of any policy of title insurance.

Party(s): BMR Metropolitan District, a quasi-municipal corporation and political subdivision 
of the State of Colorado 

The Company reserves the right to add additional items or make further requirements after review of the 
requested Affidavit.

Please be advised that our search did not disclose any open Deeds of Trust of record.  If you should have 
knowledge of any outstanding obligation, please contact the Title Department immediately for further 
review prior to closing.

Note: Please be aware that due to the conflict between federal and state laws concerning the cultivation, 
distribution, manufacture or sale of marijuana, the Company is not able to close or insure any transaction 
involving Land that is associated with these activities.

END OF REQUIREMENTS
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SCHEDULE B
PART II – EXCEPTIONS

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR 
LIMITATION CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT 
THAT THE SPECIFIC COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR 
FEDERAL LAW BASED ON RACE, COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY, 
HANDICAP, FAMILIAL STATUS, OR NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or 
easement identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction of 
the Company:

1. Any facts, rights, interests or claims that are not shown by the Public Records but which could be 
ascertained by an inspection of the Land or that may be asserted by persons in possession of the Land.

2. Easements, liens or encumbrances, or claims thereof, not shown by the Public Records.

3. Any encroachments, encumbrances, violation, variation, or adverse circumstance affecting the Title that 
would be disclosed by an accurate and complete land survey of the Land and not shown by Public 
Records.

4. Any lien or right to a lien, for services, labor or material heretofore or hereafter furnished, imposed by law 
and not shown by the Public Records.

5. Defects, liens, encumbrances, adverse claims or other matters, if any, created, first appearing in the 
Public Records or attaching subsequent to the effective date hereof but prior to the date the proposed 
Insured acquires of record for the value the estate or interest or mortgage thereon covered by this 
Commitment.

NOTE: The above exception will not appear on policies where closing and settlement has been 
performed by the Company.

6. Water rights, claims of title to water, whether or not these matters are shown by the Public Records.

7. All taxes and assessments, now or heretofore assessed, due or payable.

NOTE:  This tax exception will be amended at policy upon satisfaction and evidence of payment of taxes.

8. Undivided ½ interest in all oil, gas and other mineral rights reserved in the instrument set forth below, and 
any and all assignments thereof or interests therein:

Reserved by: The Federal Land Bank of Wichita
Recording Date: June 13, 1948
Recording No.: Book 101 at Page 587

9. Terms, conditions, provisions, agreements and obligations contained in the Bell Mountain Ranch 
Development Plan as set forth below:

Recording Date: May 8, 1985
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Recording No.: Reception No. 352613

1st Amendment recorded June 6, 1995 at Reception No. 9525943.
Administrative Amendment recorded March 15, 1996 at Reception No. 9613508.
3rd Amendment recorded November 25, 1998 at Reception No. 9895132.
4th Amendment recorded October 11, 2002 at Reception No. 2002106210.
5th Amendment recorded February 28, 2006 at Reception No. 2006016375.
6th Amendment recorded June 19, 2007 at Reception No. 2007057260.
7th Amendment recorded June 24, 2008 at Reception No. 2008044570.

10. Terms, conditions, provisions, agreements and obligations contained in the Bell Mountain Ranch 
Development Guidelines as set forth below:

Recording Date: May 8, 1985
Recording No.: Book 573 at Page 128

11. Any tax, lien, fee, or assessment by reason of inclusion of the Land in the Castle Rock Fire Protection 
District, as evidenced by instrument(s) recorded September 12, 1980 in Book 393 at Page 836 and re-
recorded September 16, 1980 in Book 394 at Page 93.

12. Any tax, lien, fee, or assessment by reason of inclusion of the Land in the Bell Mountain Ranch Master 
Metropolitan District, as evidenced by instrument(s) recorded August 8, 1985 in Book 588 at Page 824.

Now known as the Consolidated Bell Mountain Ranch Metropolitan District as evidenced by instrument 
recorded January 7, 1999 in Book 1653 at Page 1094.

13. Any tax, lien, fee, or assessment by reason of inclusion of the Land in the Bell Mountain Ranch Phase II 
Metropolitan District, as evidenced by instrument(s) recorded August 8, 1985 in Book 588 at Page 833.

Now known as the Consolidated Bell Mountain Ranch Metropolitan District as evidenced by instrument 
recorded January 7, 1999 in Book 1653 at Page 1094.

14. Any tax, lien, fee, or assessment by reason of inclusion of the Land in the Bell Mountain Ranch Phase III 
Metropolitan District, as evidenced by instrument(s) recorded August 8, 1985 in Book 588 at Page 840.

Now known as the Consolidated Bell Mountain Ranch Metropolitan District as evidenced by instrument 
recorded January 7, 1999 in Book 1653 at Page 1094.

15. Any tax, lien, fee, or assessment by reason of inclusion of the Land in the Bell Mountain Ranch Park and 
Recreation Metropolitan District, as evidenced by instrument(s) recorded August 8, 1985 in Book 588 at 
Page 848.

Now known as the Consolidated Bell Mountain Ranch Metropolitan District as evidenced by instrument 
recorded January 7, 1999 in Book 1653 at Page 1094.
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16. Any tax, lien, fee, or assessment by reason of inclusion of the Land in the Bell Mountain Ranch Phase II 
Metropolitan District, as evidenced by instrument(s) recorded January 9, 1996 in Book 1311 at Page 
2388.

Now known as the Consolidated Bell Mountain Ranch Metropolitan District as evidenced by instrument 
recorded January 7, 1999 in Book 1653 at Page 1094.

17. Covenants, conditions and restrictions but omitting any covenants or restrictions, if any, including but not 
limited to those based upon race, color, religion, sex, sexual orientation, familial status, marital status, 
disability, handicap, national origin, ancestry, source of income, gender, gender identity, gender 
expression, medical condition or genetic information, as set forth in applicable state or federal laws, 
except to the extent that said covenant or restriction is permitted by applicable law, as set forth in the 
Declaration Creating Covenants, Conditions, Restrictions, and Easements for Bell Mountain Ranch, as 
set forth below:

Recording Date: January 24, 1996
Recording No: Book 1314 at Page 1377

Amendment(s) recorded April 9, 1996 in Book 1332 at Page 1448, April 24, 1996 in Book 1336 at Page 
299 and February 14, 1997 in Book 1408 at Page 1669.
Second Amendment recorded April 27, 1998 in Book 1540 at Page 2044.
Certification recorded June 10, 1999 in Book 1719 at Page 1595.
Third Amendment Declaration recorded March 10, 2010 at Reception No. 2010015229.

18. Terms, conditions, provisions, agreements and obligations contained in the Private Roadway Agreement 
as set forth below:

Recording Date: March 14, 1996
Recording No.: Book 1325 at Page 1590

19. Terms, conditions, provisions, agreements and obligations contained in the Facilities Fee Agreement as 
set forth below:

Recording Date: January 8, 1996
Recording No.: Book 1311 at Page 1042
And
Recording Date: January 10, 1996
Recording No.: Book 1312 at Page 717

20. Terms, conditions, provisions, agreements and obligations contained in the District Improvement Fee 
Agreement as set forth below:

Recording Date: January 8, 1996
Recording No.: Book 1311 at Page 1056
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21. Terms, conditions, provisions, agreements and obligations contained in the Roadway Easement and 
Access Agreement as set forth below:

Recording Date: December 4, 1996
Recording No.: Book 1391 at Page 1879

22. Terms, conditions, provisions, agreements and obligations contained in the Easement Agreement as set 
forth below:

Recording Date: September 29, 1997
Recording No.: Book 1468 at Page 1751

23. Terms, conditions, provisions, agreements and obligations contained in the Improvement Fee Agreement 
as set forth below:

Recording Date: March 25, 1997
Recording No.: Book 1417 at Page 1374

24. Easements, notes, terms, conditions, provisions, agreements and obligations as shown on the plat of Bell 
Mountain Ranch Subdivision Filing No. 1-B, as set forth below:

Recording Date: April 23, 1998
Recording No.: Reception No. 9829016

Affidavit and Ratification recorded September 10, 1998 in Book 1597 at Page 1193.
Ratification of Plat recorded February 4, 1999 in Book 1664 at Page 1294.
Technical Plat Correction Certificate recorded June 4, 2003 at Reception No. 2003083550.

25. Terms, conditions, provisions, agreements and obligations contained in the Findings of Fact, Conclusions 
of Law, Judgment and Decree as set forth below:

Recording Date: May 20, 200
Recording No.: Book 2331 at Page 1878

26. Terms, conditions, provisions, agreements and obligations contained in the Easement Agreement as set 
forth below:

Recording Date: September 10, 2001
Recording No.: Book 2127 at Page 864

Assignment of Easements recorded September 10, 2001 in Book 2127 at Page 870.

27. Any tax, lien, fee, or assessment by reason of inclusion of the Land in the BMR Metropolitan District, as 
evidenced by instrument(s) recorded October 10, 2002 at Reception No. 2002105684.
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28. Terms, conditions, provisions, agreements and obligations contained in the Inclusion Agreement as set 
forth below:

Recording Date: September 4, 2008
Recording No.: Reception No. 2008061612

29. Terms, conditions, provisions, agreements and obligations contained in the Bell Mountain Ranch 
Settlement Agreement as set forth below:

Recording Date: March 10, 2010
Recording No.: Reception No. 2010015114

Partial Waiver of Conditions Subsequent recorded March 10, 2010 at Reception No. 2010015227.
First Amendment to Settlement Agreement recorded May 28, 2010 at Reception No. 2010032395.

30. An oil and gas lease for the term therein provided with certain covenants, conditions and provisions, 
together with easements, if any, as set forth therein.

Dated: August 30, 2010
Lessor: U.S. Ag Bank, FCB fka Farm Credit Bank of Wichita
Lessee: Red River Resources, LLC
Recording Date: October 18, 2010
Recording No: Reception No. 2010068409

31. An oil and gas lease for the term therein provided with certain covenants, conditions and provisions, 
together with easements, if any, as set forth therein.

Dated: August 30, 2010
Lessor: U.S. Ag Bank, FCB fka Farm Credit Bank of Wichita
Lessee: Red River Resources, LLC
Recording Date: October 18, 2010
Recording No: Reception No. 2010068411

32. Lack of access to and from public road, highway or street.

(Affects Tract V)

END OF EXCEPTIONS
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DISCLOSURE STATEMENT

 Pursuant to Section 38-35-125 of Colorado Revised Statutes and Colorado Division of Insurance Regulation 
8-1-2 (Section 5), if the parties to the subject transaction request us to provide escrow-settlement and 
disbursement services to facilitate the closing of the transaction, then all funds submitted for disbursement 
must be available for immediate withdrawal.

 Colorado Division of Insurance Regulation 8-1-2, Section 5, Paragraph H, requires that "Every title insurance 
company shall be responsible to the proposed insured(s) subject to the terms and conditions of the title 
insurance commitment, other than the effective date of the title insurance commitment, for all matters which 
appear of record prior to the time of recording whenever the title insurance company, or its agent, conducts 
the closing and settlement service that is in conjunction with its issuance of an owners policy of title insurance 
and is responsible for the recording and filing of legal documents resulting from the transaction which was 
closed". Provided that Fidelity National Title, National Commercial Services conducts the closing of the 
insured transaction and is responsible for recording the legal documents from the transaction, exception No. 5 
in Schedule B-2 will not appear in the Owner's Title Policy and Lender's Title Policy when issued.

 Colorado Division of Insurance Regulation 8-1-2, Paragraph M of Section 5, requires that prospective 
insured(s) of a single family residence be notified in writing that the standard exception from coverage for 
unfiled Mechanics or Materialmans Liens may or may not be deleted upon the satisfaction of the 
requirement(s) pertinent to the transaction.  These requirements will be addressed upon receipt of a written 
request to provide said coverage, or if the Purchase and Sale Agreement/Contract is provided to the 
Company then the necessary requirements will be reflected on the commitment.

 Colorado Division of Insurance Regulation 8-1-3, Paragraph C. 11.f. of Section 5 - requires a title insurance 
company to make the following notice to the consumer:  “A closing protection letter is available to be issued to 
lenders, buyers and sellers.”

 If the sales price of the subject property exceeds $100,000.00 the seller shall be required to comply with the 
Disclosure of Withholding Provisions of C.R.S. 39-22-604.5 (Nonresident Withholding).

 Section 39-14-102 of Colorado Revised Statutes requires that a Real Property Transfer Declaration 
accompany any conveyance document presented for recordation in the State of Colorado. Said Declaration 
shall be completed and signed by either the grantor or grantee.

 Recording statutes contained in Section 30-10-406(3)(a) of the Colorado Revised Statutes require that all 
documents received for recording or filing in the clerk and recorder's office shall contain a top margin of at 
least one inch and a left, right, and bottom margin of at least one-half of an inch. The clerk and recorder may 
refuse to record or file a document that does not conform to requirements of this paragraph.

 Section 38-35-109 (2) of the Colorado Revised Statutes, requires that a notation of the purchasers legal 
address, (not necessarily the same as the property address) be included on the face of the deed to be 
recorded.

 Regulations of County Clerk and Recorder's offices require that all documents submitted for recording must 
contain a return address on the front page of every document being recorded.

 Pursuant to Section 10-11-122 of the Colorado Revised Statutes, the Company is required to disclose the 
following information:
o The subject property may be located in a special taxing district.
o A Certificate of Taxes Due listing each taxing jurisdiction shall be obtained from the County Treasurer or 

the County Treasurer's authorized agent.
o Information regarding special districts and the boundaries of such districts may be obtained from the 

Board of County Commissioners, the County Clerk and Recorder or the County Assessor.
 Pursuant to Section 10-11-123 of the Colorado Revised Statutes, when it is determined that a mineral estate 

has been severed from the surface estate, the Company is required to disclose the following information: that 
there is recorded evidence that a mineral estate has been severed, leased, or otherwise conveyed from the 
surface estate and that there is a substantial likelihood that a third party holds some or all interest in oil, gas, 
other minerals, or geothermal energy in the property; and that such mineral estate may include the right to 
enter and use the property without the surface owner's permission.
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Note: Notwithstanding anything to the contrary in this Commitment, if the policy to be issued is other than an 
ALTA Owner's Policy (6/17/06), the policy may not contain an arbitration clause, or the terms of the 
arbitration clause may be different from those set forth in this Commitment. If the policy does contain an 
arbitration clause, and the Amount of Insurance is less than the amount, if any, set forth in the arbitration 
clause, all arbitrable matters shall be arbitrated at the option of either the Company or the Insured as the 
exclusive remedy of the parties.
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Wire Fraud Alert
This Notice is not intended to provide legal or professional advice. If you have any questions, please consult with a lawyer.

All parties to a real estate transaction are targets for wire fraud and many have lost hundreds of thousands of dollars 
because they simply relied on the wire instructions received via email, without further verification. If funds are to be 
wired in conjunction with this real estate transaction, we strongly recommend verbal verification of wire 
instructions through a known, trusted phone number prior to sending funds.

In addition, the following non‐exclusive self‐protection strategies are recommended to minimize exposure to possible wire 
fraud.

 NEVER RELY on emails purporting to change wire instructions. Parties to a transaction rarely change wire 
instructions in the course of a transaction.

 ALWAYS VERIFY wire instructions, specifically the ABA routing number and account number, by calling the party 
who sent the instructions to you. DO NOT use the phone number provided in the email containing the instructions, 
use phone numbers you have called before or can otherwise verify. Obtain the phone number of relevant 
parties to the transaction as soon as an escrow account is opened. DO NOT send an email to verify as the 
email address may be incorrect or the email may be intercepted by the fraudster. 

 USE COMPLEX EMAIL PASSWORDS that employ a combination of mixed case, numbers, and symbols. Make 
your passwords greater than eight (8) characters. Also, change your password often and do NOT reuse the same 
password for other online accounts. 

 USE MULTI-FACTOR AUTHENTICATION for email accounts. Your email provider or IT staff may have specific 
instructions on how to implement this feature. 

For more information on wire‐fraud scams or to report an incident, please refer to the following links:

Federal Bureau of Investigation: Internet Crime Complaint Center:
http://www.fbi.gov http://www.ic3.gov

77

http://www.fbi.gov/
http://www.ic3.gov/


  

FNF Privacy Statement (Eff. January 1, 2021) Copyright © 2021. Fidelity National Financial, Inc. All Rights Reserved
MISC0219 (DSI Rev. 01/29/21) Page 1 Order No. N0033568-010-TO2-EG

FIDELITY NATIONAL FINANCIAL, INC. 
PRIVACY NOTICE

Effective January 1, 2021

Fidelity National Financial, Inc. and its majority-owned subsidiary companies (collectively, “FNF,” “our,” or “we”) respect and are 
committed to protecting your privacy. This Privacy Notice explains how we collect, use, and protect personal information, when and to 
whom we disclose such information, and the choices you have about the use and disclosure of that information. 

A limited number of FNF subsidiaries have their own privacy notices.  If a subsidiary has its own privacy notice, the privacy notice will 
be available on the subsidiary’s website and this Privacy Notice does not apply. 

Collection of Personal Information
FNF may collect the following categories of Personal Information:
 contact information (e.g., name, address, phone number, email address);
 demographic information (e.g., date of birth, gender, marital status);
 identity information (e.g. Social Security Number, driver’s license, passport, or other government ID number);
 financial account information (e.g. loan or bank account information); and
 other personal information necessary to provide products or services to you.

We may collect Personal Information about you from: 
 information we receive from you or your agent;
 information about your transactions with FNF, our affiliates, or others; and 
 information we receive from consumer reporting agencies and/or governmental entities, either directly from these entities or through 

others.

Collection of Browsing Information 
FNF automatically collects the following types of Browsing Information when you access an FNF website, online service, or application 
(each an “FNF Website”) from your Internet browser, computer, and/or device:
 Internet Protocol (IP) address and operating system;
 browser version, language, and type;
 domain name system requests; and
 browsing history on the FNF Website, such as date and time of your visit to the FNF Website and visits to the pages within the FNF 

Website.

Like most websites, our servers automatically log each visitor to the FNF Website and may collect the Browsing Information described 
above. We use Browsing Information for system administration, troubleshooting, fraud investigation, and to improve our websites. 
Browsing Information generally does not reveal anything personal about you, though if you have created a user account for an FNF 
Website and are logged into that account, the FNF Website may be able to link certain browsing activity to your user account.

Other Online Specifics
Cookies. When you visit an FNF Website, a “cookie” may be sent to your computer. A cookie is a small piece of data that is sent to your 
Internet browser from a web server and stored on your computer’s hard drive. Information gathered using cookies helps us improve 
your user experience. For example, a cookie can help the website load properly or can customize the display page based on your 
browser type and user preferences. You can choose whether or not to accept cookies by changing your Internet browser settings. Be 
aware that doing so may impair or limit some functionality of the FNF Website. 

Web Beacons. We use web beacons to determine when and how many times a page has been viewed. This information is used to 
improve our websites. 

Do Not Track. Currently our FNF Websites do not respond to “Do Not Track” features enabled through your browser. 

Links to Other Sites.  FNF Websites may contain links to unaffiliated third-party websites. FNF is not responsible for the privacy 
practices or content of those websites. We recommend that you read the privacy policy of every website you visit. 

Use of Personal Information 
FNF uses Personal Information for three main purposes:
 To provide products and services to you or in connection with a transaction involving you.
 To improve our products and services.
 To communicate with you about our, our affiliates’, and others’ products and services, jointly or independently.

When Information Is Disclosed 
We may disclose your Personal Information and Browsing Information in the following circumstances:   
 to enable us to detect or prevent criminal activity, fraud, material misrepresentation, or nondisclosure;
 to nonaffiliated service providers who provide or perform services or functions on our behalf and who agree to use the information only 

to provide such services or functions; 
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 to nonaffiliated third party service providers with whom we perform joint marketing, pursuant to an agreement with them to jointly 
market financial products or services to you;

 to law enforcement or authorities in connection with an investigation, or in response to a subpoena or court order; or
 in the good-faith belief that such disclosure is necessary to comply with legal process or applicable laws, or to protect the rights, 

property, or safety of FNF, its customers, or the public.

The law does not require your prior authorization and does not allow you to restrict the disclosures described above. Additionally, we 
may disclose your information to third parties for whom you have given us authorization or consent to make such disclosure. We do not 
otherwise share your Personal Information or Browsing Information with nonaffiliated third parties, except as required or permitted by 
law. We may share your Personal Information with affiliates (other companies owned by FNF) to directly market to you. Please see 
“Choices with Your Information” to learn how to restrict that sharing.

We reserve the right to transfer your Personal Information, Browsing Information, and any other information, in connection with the sale 
or other disposition of all or part of the FNF business and/or assets, or in the event of bankruptcy, reorganization, insolvency, 
receivership, or an assignment for the benefit of creditors. By submitting Personal Information and/or Browsing Information to FNF, you 
expressly agree and consent to the use and/or transfer of the foregoing information in connection with any of the above described 
proceedings. 

Security of Your Information
We maintain physical, electronic, and procedural safeguards to protect your Personal Information. 

Choices With Your Information 
If you do not want FNF to share your information among our affiliates to directly market to you, you may send an “opt out” request as 
directed at the end of this Privacy Notice. We do not share your Personal Information with nonaffiliates for their use to direct market to 
you without your consent.

Whether you submit Personal Information or Browsing Information to FNF is entirely up to you. If you decide not to submit Personal 
Information or Browsing Information, FNF may not be able to provide certain services or products to you. 

For California Residents: We will not share your Personal Information or Browsing Information with nonaffiliated third parties, except as 
permitted by California law. For additional information about your California privacy rights, please visit the “California Privacy” link on 
our website (https://fnf.com/pages/californiaprivacy.aspx) or call (888) 413-1748. 

For Nevada Residents: You may be placed on our internal Do Not Call List by calling (888) 934-3354 or by contacting us via the 
information set forth at the end of this Privacy Notice. Nevada law requires that we also provide you with the following contact 
information: Bureau of Consumer Protection, Office of the Nevada Attorney General, 555 E. Washington St., Suite 3900, Las Vegas, 
NV 89101; Phone number: (702) 486-3132; email: BCPINFO@ag.state.nv.us. 

For Oregon Residents:  We will not share your Personal Information or Browsing Information with nonaffiliated third parties for 
marketing purposes, except after you have been informed by us of such sharing and had an opportunity to indicate that you do not want 
a disclosure made for marketing purposes.

For Vermont Residents: We will not disclose information about your creditworthiness to our affiliates and will not disclose your personal 
information, financial information, credit report, or health information to nonaffiliated third parties to market to you, other than as 
permitted by Vermont law, unless you authorize us to make those disclosures.

Information From Children 
The FNF Websites are not intended or designed to attract persons under the age of eighteen (18).We do not collect Personal 
Information from any person that we know to be under the age of thirteen (13) without permission from a parent or guardian. 

International Users 
FNF’s headquarters is located within the United States. If you reside outside the United States and choose to provide Personal 
Information or Browsing Information to us, please note that we may transfer that information outside of your country of residence. By 
providing FNF with your Personal Information and/or Browsing Information, you consent to our collection, transfer, and use of such 
information in accordance with this Privacy Notice.

FNF Website Services for Mortgage Loans
Certain FNF companies provide services to mortgage loan servicers, including hosting websites that collect customer information on 
behalf of mortgage loan servicers (the “Service Websites”). The Service Websites may contain links to both this Privacy Notice and the 
mortgage loan servicer or lender’s privacy notice. The sections of this Privacy Notice titled When Information is Disclosed, Choices with 
Your Information, and Accessing and Correcting Information do not apply to the Service Websites. The mortgage loan servicer or 
lender’s privacy notice governs use, disclosure, and access to your Personal Information. FNF does not share Personal Information 
collected through the Service Websites, except as required or authorized by contract with the mortgage loan servicer or lender, or as 
required by law or in the good-faith belief that such disclosure is necessary: to comply with a legal process or applicable law, to enforce 
this Privacy Notice, or to protect the rights, property, or safety of FNF or the public.
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Your Consent To This Privacy Notice; Notice Changes; Use of Comments or Feedback 
By submitting Personal Information and/or Browsing Information to FNF, you consent to the collection and use of the information in 
accordance with this Privacy Notice. We may change this Privacy Notice at any time. The Privacy Notice’s effective date will show the 
last date changes were made. If you provide information to us following any change of the Privacy Notice, that signifies your assent to 
and acceptance of the changes to the Privacy Notice. 

Accessing and Correcting Information; Contact Us 
If you have questions, would like to correct your Personal Information, or want to opt-out of information sharing for affiliate marketing, 
visit FNF’s Opt Out Page or contact us by phone at (888) 934-3354 or by mail to:   

Fidelity National Financial, Inc.
601 Riverside Avenue

Jacksonville, Florida 32204
Attn: Chief Privacy Officer
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Table 1

BMR Count of Customers by Meter Size

Customer Class Meter Size Count of Customers

Residential 3/4" 322

Irrigation 1.5" 2

Total 324

Table 2

System Development Fee Summary

Meter Size
SFE (Single Family 

Equivalency)
Water 2021

Renewable 

Water 2021

Count of 

Customers
Count of SFEs

Total SDF 

Charges

3/4" 1 $3,664 $17,623 322 322 $6,854,414

1.5" 3.33 $12,201 $58,685 2 7 $141,771

10% surcharge $699,619

Total 329 $7,695,804

Table 3

Water System Fixed Assets Valuation

Asset Fixed Assets

Water System $2,241,867

Water Rights $521,185

Arapahoe Well Depreciated Value -$383,842

Arapahoe Well Repairs $112,000

Frac Tank $10,500

Land $232,033

Total $2,733,743

Table 4

Summary of Debt Obligation

Debt Principal Interests Total

Existing Loan $0 $0 $0

Future Loan $0 $0 $0

Total $0 $0 $0

Table 5

Net Costs Summary

Description Amount

System Development Fee $7,695,804

Less: Fixed Assets ($2,733,743)

Additional Improvements $1,392,004
Debt $0

Total $6,354,065

Table 6

Monthly Repayment Schedule

Description Repayment

Year 30 years

Month 360

Interest Rate 2.54%

Total Monthly Repayment $25,239
Total SFEs 329

Monthly Repayment per SFE $76.79

Summary

Monthly Repayment Residential $76.79
Monthly Repayment Irrigation $253.41

EXHIBIT N - FINANCIAL SUMMARY

Notes
1. Customer count is 321 residential units and one
reserved for a future Community Center plus 2 irrigation
meters.

Notes
2. Water system is value of depreciated fixed assets as of 12/31/20.
3. Water rights are: 570 AF - (328.66x1.1) AF = 208.474 excess x $2,500 = $521,185.
4. Arapahoe well had a partial failure and was repaired for emergency use.
5. Frac tank is a holding vessel purchased to capture wastewater from the water plant.
6. Land value is: 3.35 ac added to Tract I (43,560 x 3.35 = 146,058 sf x $1.26/sf = $184,033)

192,000 sf for an easement in Glade Gulch (192,000 sf x $1.26/sf x .5 = $48,000)
Total Land Value of   $232,033                

Notes
7. Additional Improvements is estimated Consolidated BMR Metro Dist share of the
cost of design and construction of the TCR-BMR water main connector and pump
station.
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Town/BMR The Ridge Town/BMR The Ridge Total
Previous Expenditures 30% 70% 20,164$        47,049$         67,213$        
Tank 0% 100% -$              99,850$         99,850$        
Booster Pump 70% 30% 74,727$        32,026$         106,753$      
Water Main 70% 30% 51,113$        21,906$         73,019$        
Total Design Cost 146,004$      200,830$       346,835$      

Town/BMR The Ridge Town/BMR The Ridge Total
Tank 0% 100% -$              1,650,000$    1,650,000$   
Booster Pump 70% 30% 455,000$      195,000$       650,000$      
Water Main 70% 30% 686,000$      294,000$       980,000$      
Subtotal Construction 1,141,000$   2,139,000$    3,280,000$   
Construction Management Fee (2% Const. Cost) 42,780$         42,780$        
Total Construction Cost 1,141,000$   2,181,780$    3,322,780$   

Easement Acquisition for Pipeline 70% 30% 105,000$      45,000$         150,000$      

Total Project Cost 1,392,004$   2,427,610$    3,819,615$   

Notes:

2. Number of SFEs in The Ridge is 142.
3. Split based on hydraulic capacity is 70% BMR and 30% The Ridge.
4.  BMR will donate the land for tank site valued at ~$100,000
5.  It is important to note that the preliminary construction costs are not based on final design drawings.  Final 
bid prices may come in higher.  The pro-rata costs still will be divided based on the hydraulic capacity as 
provided in note 3.

EXHIBIT O - WATER IMPROVEMENTS PRELIMINARY COSTS AND DIVISION OF COSTS

1. Number of SFEs in BMR is assumed to be 325 for build out condition.

Design FeesCost Allocation

Design Fees

Cost Allocation Preliminary Construction Costs

Preliminary Estimated Construction Costs
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This transition plan has been prepared to help with transferring ownership, operation and 

maintenance of the Bell Mountain Ranch water system to Castle Rock Water and integrate 

it into the Town’s water system as seamlessly as possible. The goal is to maintain solid 

operations ‐ financially, managerially, and functionally – during and after the transition of 

ownership. Following are detailed descriptions of actions to be taken beginning at closing 

and extending through future improvements to the BMR water system.
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Closing Items  

The following items will be provided at closing. 

 

Special Warranty Deeds for Land Tracts 

 

1. Tract H – 1.24-acre tract of land for the existing water treatment plant. 

 

2. Tract I – 0.36-acre tract of land for the existing Denver and Arapahoe wells. 

 

3. Tract J – 3.35-acre tract of land for the future expansion of the water treatment plant. 

 

4. Tract K – 0.92-acre tract of land for existing water storage tanks plus an additional 

0.92-acre tract due west of the existing tank site for a total of 1.84 acres. 

 

Easement Assignments 

 

1. Access Road to Water Storage Tanks 

Need to define the access road easement through a legal description and Bell 

Mountain Ranch (BMR) needs to grant the easement to the Town. The road lies 

within Tract J of BMR and is owned by the Consolidated Bell Mountain Ranch 

Metropolitan District (CBMRMD). A portion of the easement is defined on the plat 

as a 20-foot-wide utility easement and is meant to cover the pipeline to the tanks. A 

survey will pick up where this leaves off. 

 

2. Future Raw Water Pipeline 

The Town plans to connect the existing wells owned by the Town and others to the 

BMR water treatment plant in the future. This easement will be approximately 6,400 

feet long and 30 feet wide, containing roughly 4.4 acres. A legal description and 

easement agreement will be developed once the pipeline routing is determined. The 

approximate routing is shown on the Facilities Plan. The easement will be located 

within Tract K of CBMR. The Town will compensate CBMRMD for this easement 

based on land valuation of $0.50 per square foot and 50% of this value for a 

permanent easement. Any temporary construction easement would be valued at 10% 

of the land value. 

 

Special Warranty Deed(s) for Water Rights 

A special warranty deed will be executed transferring ____ acre-feet (AF) of Denver 

Basin groundwater from the CBMRMD to Castle Rock Water. These water rights 

include the following: 
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 Dawson AF 

 Denver AF 

Arapahoe AF 

 

Bill of Sale and Assignment 

A Bill of Sale and Assumption Agreement will be executed which will convey, transfer 

and assign the following assets: 

 

1. All of the water well, water treatment, water storage and water distribution system 

water pipes, valves, fittings and related facilities, inventory, spare parts, supplies 

and other tangible personal property owned or leased by CBMRMD in connection 

with its water service operations, including, without limitation, the items described 

on Exhibit 1 (consisting of one page). 

 

2. All books, records, construction and other warranties, maps, technical documents, 

manuals, drawings, diagrams, blueprints and schematics related to CBMRMD’s 

Water System and water well facilities.  

 

3. All cash in CBMRMD’s Water System operating savings and checking accounts at 

First Bank, Account Nos. __________ and ________.   

 

4. All water service and Water System accounts receivable owing to CBMRMD as of 

_________, 2021. 

 

5. Any and all CBMRMD’s rights in well permits and registrations located within 

Douglas County, Colorado and being more particularly described on Exhibit ____, 

as attached hereto.  

 

6. All of CBMRMD’s right, title and interest in the decrees entered in Case Nos. _____ 

and ______, District Court for Water Division No. 1.  

 

7. Any other personal property, tangible or intangible owned by CBMRMD and which 

is a part of its Water System and water service operations. 

 

Statement of No Opposition 

Upon closing of the IGA, CBMRMD will execute a Statement of No Opposition 

agreeing not to file statements of opposition or otherwise participate as a party in certain 

water court applications that the Town may file. 

 

88



 

{00828253.DOCX / 15 }  
 

Post-Closing Items 

 

Insurance for Newly Acquired Facilities 

All acquired facilities will need to be added to the Town’s insurance policy. This can 

be done in conjunction with adding fixed assets to the Town’s fixed asset list. 

 

Add to Asset List with Finance 

The water treatment plant, both wells, both water storage tanks and the water 

distribution system will need to be added to the Town’s fixed asset list, apply values 

and set depreciation schedules. This will be coordinated with the Town’s Finance 

Department prior to transferring the assets. 

 

Operation and Maintenance of Existing Water System 

 

Water Supply 

Water supply operations consist of operating two Denver Basin groundwater wells.  

 

1. Operation of Existing Denver and Arapahoe Wells 

The Denver well was drilled and equipped in ____ and is in relatively good working 

order. It was last rehabilitated in _____. The Arapahoe well is failing and has 

temporary pumping equipment installed in June 2021. This well will need to be 

replaced in the near future, but it will be operated with the temporary equipment 

until the water improvements are completed.  

 

2. Replace Arapahoe Well 

The Arapahoe well will need to be replaced and the timing can be in coordination 

with improvements to the water treatment plant. Any improvements would begin 

after October 2022 when the connection between the Town and BMR should be 

completed. 

 

3. Water Rights Accounting 

Water rights accounting can be integrated into CRW’s existing water rights 

accounting system. CRW’s Water Resources Manager will coordinate this work and 

assign it to a Water Resources Program Analyst. 

 

4. Operator and Plant Maintenance Training 

Training of staff will occur over the course of the first year that the Town takes over 

ownership of the water system. Training will consist of shadowing and doing hands 

on training with the contract operator which is the current Certified Operator in 
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Responsible Charge (ORC) under Colorado Department of Public Health and 

Environment (CDPHE) Regulation 100. 

 

5. Safety Review of Existing Facilities 

A safety audit will be performed within three months of assuming ownership and 

may involve an outside consultant. This work will be coordinated through Castle 

Rock Water’s (CRW’s) Environmental Health and Safety (EHS) Program Manager. 

 

Water Treatment 

 

1. Maintain Existing Process 

The existing ion exchange water treatment system will continue to be operated until 

the connection to the Town’s system is completed (projected October 2022). The 

system currently is operated by a contract operator, ORC Water Professionals, who 

specialize in providing contracted services for water treatment and water 

distribution operations. It is intended to maintain these contracted services until the 

water treatment plant can be shut down for planned improvements (projected shut 

down in November 2022). CRW will be assigned the contract that currently exists 

between BMR and ORC and a copy of this contract was provided to the Town for 

review in August 2021. The contract period covers the period from January 1, 2021 

through December 31, 2024. 

 

2. Discharge Backwash to Frac Tank 

BMR established a frac tank and pumping operation to allow wastewater from the 

water treatment process to be captured and disposed of offsite. McDonald Farms 

was contracted to haul the wastewater to Castle Rock where it is unloaded into the 

sanitary sewer system for further treatment through the Plum Creek Water 

Reclamation Authority. Disposal costs have been incurred by Castle Rock at 

$6.39/1,000 gallons and charges will be assessed quarterly until such time that the 

connection from BMR to CRW is complete (projected October 2022). 

 

3. Discharge Permit with Colorado Discharge Permit System 

The discharge permit held by BMR will be transferred to Castle Rock at closing 

when ownership of the water treatment plant is transferred. Castle Rock will 

maintain the permit; however, it is intended that no discharge will occur except in 

an emergency situation. Castle Rock will abide by all terms and conditions of the 

permit.  Once upgrades to the water treatment plant are completed, CRW will likely 

terminate the discharge permit, but the final decision to terminate will depend on 

the final upgrades to the water treatment plant. 

 

4. Operator and Plant Maintenance Training on Existing Process 
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Training on the existing BMR water system will occur in the months following 

execution of the water service IGA. This will be informal training accomplished by 

shadowing ORC operators one or two days per month as schedules allow. 

 

5. Safety Review of Existing Facilities 

A safety review of the existing water treatment facility will be performed by CRW’s 

EHS Program Manager. This review will be a comprehensive hazard identification 

and risk assessment considering environmental health and safety practices.  

 

6. Plan for Improvements 

The Town plans to improve the water treatment facility by replacing the ion 

exchange system with a greensand filtration system. The improvements will include 

a backwash tank with provisions to recycle supernatant and capture treatment 

residuals for offsite disposal. In addition, the Town will consider increasing plant 

capacity from its current 0.75 million gallons per day (mgd) rating to upwards of 1 

mgd.  Finally, the Town will convert the current disinfection process from chlorine 

to chloramines to be consistent with the disinfection system used across CRW’s 

current system. 

 

 

Water Transmission, Distribution and Storage 

 

1. Maintain Existing Operation 

The water transmission and distribution system consist of approximately 12 miles 

of 8-inch diameter PVC pipes and 3 miles of 12-inch diameter PVC pipes. The 

system is divided into three pressure zones through the use of seven pressure 

reducing valves (PRV) buried in vaults throughout the system. The water storage 

system includes two on-ground steel tanks sized at 90,000 gallons and 210,000 

gallons. Operation of the distribution system will be maintained through contract 

operations with ORC until the connection to the Town’s water system is completed. 

At that time, CRW’s Operations Division will assume responsibility for day-to-day 

operations. 

 

2. Repairs 

Distribution system repairs will be performed using CRW’s Field Service team or 

will be contracted out depending on the workload. Repairs will be handled just like 

any other piping repair in the Town’s system. 

 

3. Tank Cleaning  

To maintain the high quality of water being delivered to the distribution system by 

our water treatment plants, water storage tanks are inspected quarterly by our 
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operations team and further are cleaned by our operations team and inspected by 

our engineering team every two to three years. The Town’s standard operating 

procedure for tank cleaning will be followed. 

 

4. Incorporate Valves and Hydrants into Maintenance Program 

Water system valves and fire hydrants are inspected and exercised once per year. 

Valves must be inspected and exercised routinely to ensure they are accessible and 

operational. Additionally, it is imperative that these valves are in the proper position 

to ensure water quality is not compromised and that adequate fire flow is available 

in an emergency. Hydrant maintenance includes inspecting all external parts for 

damage, operating the hydrant and measuring the flow, lubricating all moving 

internal parts and painting the exterior when necessary. PRVs also require periodic 

inspection and maintenance. PRVs are checked quarterly. This infrastructure will 

need to be incorporated into the annual program. 

 

5. Field Services Training on Existing Assets 

Training will be needed for staff to learn the existing distribution system. Integrating 

the mapping into the Town’s GIS will be critical for locating assets in the field. 

Initially, paper maps may be necessary to field locate assets. Ultimately, these assets 

will be added to Cartegraph. 

 

6. Safety Review of Existing Facilities 

A safety review of the existing facilities will be performed by CRW’s EHS Program 

Manager. This review will be a comprehensive hazard identification and risk 

assessment considering environmental health and safety practices. 

 

7. Utility Locaters Review of Existing Facilities 

Utility mapping will be needed in order for locaters to be able to perform their work. 

Locate requests are currently routed through Colorado 811 and performed by a 

contractor. Once CRW takes over the system, CRW locators will perform the 

locates based on mapping that will be added to CRW’s GIS. Mapping BMR assets 

will occur after Town Council approval of the agreement and prior to taking 

ownership of the system. 

 

Customer Service, Billing and Financial Management 

 

Customer Outreach – New Customer Welcome Email 

Customer outreach will be needed to explain the transition to CRW. Customers will 

need to understand what the bills will look like, fixed charges and water budget charges, 

extra-territorial charges, etc. Customers will also need to know who to contact with 
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questions/concerns. Outreach will be needed when meters are converted to CRW 

technology and appointments will be needed in order to access homes to change water 

meters and add MXUs for meter reading.  Customers will also need to be provided with 

the outdoor watering schedule going forward as well as the rules regarding violations 

of the schedule. 

 

Set Up Customer Accounts 

Customer accounts will need to be set up in Billmaster (and later Northstar once 

conversion takes place).    

 

Customer Service Inquiries 

Customer service staff will need training on the BMR area and extra-territorial charges. 

 

Meter Reading 

 

1. Interim 

Current meters are not compatible with CRW meter reading technology. CRW uses 

Sensus meters. The current contractor, ADD CONTRACTOR NAME HERE, will 

continue to read meters until meters can be changed. An import process will need 

to be developed to import meter reads into Billmaster. We can likely modify an 

import process already in use. 

 

2. Future  

Meters will need to be converted to the same infrastructure and technology used by 

CRW. An additional meter reading route will need to be added to CRW’s system. 

 

Billing 

Customer Billing will need help from GIS to determine irrigated areas for all new 

accounts so water budgets can be created. Billing will also need historical consumption 

for all customers so an Average Winter Monthly Consumption (AWMC) can be 

established for all customers. An AWMC process for snowbirds will also need to be 

established in BMR since these customers do not have wastewater service.  New rates 

will need to be created in order to incorporate extra-territorial charges. 

 

Reimbursement of Engineering Costs from County 

The Town will coordinate with Douglas County and seek reimbursement for 

engineering costs associated with the water improvements (pump station and pipeline). 

These costs are estimated to be in the range of $250,000 to $300,000. CBMRMD will 

be credited for any costs incurred by them and reimbursed by Douglas County. 
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Incorporate Customers and Assets into Annual Rates and Fees Study 

The additional customers (~325) and all fixed assets will be included in future rates and 

fees studies beginning the year in which the Town takes over the water system.  

 

Annual Letter to CBMRMD on Rates and Fees Changes 

Upon approval of the rates and fees study each year, CRW will send a letter to 

CBMRMD notifying them of any changes in rates and fees. This letter typically will be 

issued in November of each year.  Outreach to individual customers on rates and fees 

changes will be consistent with any outreach that CRW does with customers in the 

Town. 

 

Review and Action on Existing Contracts 

CRW will be assigned existing contracts, which primarily is the operating contract with 

ORC Water Professionals Inc. This contract was executed on June 4, 2021 and covers 

the period from January 1, 2021 through December 31, 2024.  This agreement includes 

a paragraph on BMRMD’s intent to dissolve and either assign the agreement to CRW 

or terminate it. It is preferred to maintain this contract until the connection is complete 

and maybe even extend it beyond that period to honor the agreement end date of 

December 31, 2024. Other contracts may include a hauling agreement with McDonald 

Farms for wastewater disposal from the water treatment plant, chemical suppliers or 

other. 

 

Annual Review of Financial Situation and Reconciliation 

 

1. Interim Finance Charge – The Interim Finance Charge will be reviewed after 

completion of the connection between CRW and BMR.  Based on the actual costs 

of the construction of the connection and water improvements associated with the 

connection, CRW develop a final finance charge.  Customer outreach will be 

performed to all customers explaining the final cost of the connection and the 

resulting change in the finance charge.  CBMRMD will also be provided with a 

complete accounting of the change to the finance charge and the Final Finance 

Charge. 

 

2. Final Finance Charge – The Final Finance Charge will be reviewed annually to 

make sure that actual revenues are consistent with the revenues needed to pay off 

the financed improvements and system development fees over a 30-year period at 

an interest rate of 2.54%.  Any needed changes to the Final Finance Charge to 

maintain this payoff schedule will be communicated to customers and to CBMRMD 

ahead of any changes.  Changes to the Final Finance Charge will be performed at 
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the same time that any changes are made to overall rates and fees consistent with 

Town wide changes to rates and fees. 

 

Bell Mountain Connection to Town and Related Upgrades 

 

Contracting and Coordination with The Ridge 

The Town will coordinate with The Ridge development and contract engineering and 

construction work for the pump station, pipeline and water storage tank. 

 

CBMRMD Input to Project 

Throughout design and construction of the water improvements, the Town will keep 

CBMRMD involved and actively seek input on the improvements. Monthly progress 

meetings will be held during design and weekly progress meetings will be held onsite 

during construction. CBMRMD will have the opportunity to provide input at these 

meetings and will be included in design submittal reviews. 

 

Design 

Design of the improvements will be performed by WSB Engineering, who has been 

engaged in the preliminary engineering since inception of the project. The Town will 

contract with WSB once the Water Service Agreement (WSA) between CBMRMD and 

the Town is executed and the Town executes a Development Agreement Amendment 

with The Ridge. 

 

Construction 

Award of a construction contract for the improvements will be based on a bidding 

process to be conducted by the Town, consistent with the process used by CRW for all 

other Town projects. The water improvements plus the water storage tank will be bid 

as a package or will be bid separately depending on recommendations from WSB 

Engineering and CRW’s staff as to what will be the best approach for obtaining the best 

pricing. Bidding will be coordinated with WSB Engineering, The Ridge and 

CBMRMD. 

 

Operation and Maintenance 

The Town will assume operation and maintenance responsibilities of all water system 

assets once the assets are conveyed to the Town.  
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Engineering, Water Resources and Environmental Health and Safety 

 

Add Water Rights to Portfolio and Plan to Adjudicate Septic Tank Return Flows 

The Denver Basin groundwater rights acquired through this agreement will be added to 

the Town’s groundwater portfolio.  These rights will also be incorporated into the 

Town’s master well field.  In addition, CRW will work with our water right’s consultant 

to quantify septic tank return flows and our water rights attorney to file a water court 

case to adjudicate the quantified septic tank return flows. 

 

Emergency Response Plan 

CRW’s Emergency Response Plan will be updated to incorporate the BMR water 

system into the plan. This will occur within 1 year of taking over the BMR system. 

 

Water Quality Monitoring Plan  

The Water Monitoring Plan submitted to CDPHE will be revised within 30 days of 

taking ownership of the BMR water system and will be submitted to CDPHE for their 

record. Sample collection will be adjusted to incorporate the BMR distribution system 

into CRW’s overall sampling scheme. 

 

Map of Service Territory 

CRW’s service area will expand to include BMR and the mapping will be expanded to 

include this geographic area. The Town’s Geographic Information System (GIS) will 

be updated to include BMR’s water infrastructure based on construction drawings and 

record drawings provided by BMR. Future aerial surveys will include BMR and 

customer accounts will need to be revised to reflect irrigated areas and types of 

vegetation. 

 

Future Capital Planning 

Planned improvements in BMR will be incorporated into CRW’s capital planning and 

budgeting. Improvements include upgrading the water treatment plant to include a 

greensand filtration process and backwash holding/recycling and conversion to 

chloramine disinfection. The existing Arapahoe well will need to be replaced and 

additional wells are planned. Also, a new raw water line is planned to connect the 

existing wells in BMR in which CRW has ownership to the water treatment plant. Other 

planned improvements include repair and/or replacement of existing infrastructure 

based on condition assessment, risk of failure and age of asset.  

 

Water Supply / Demand Model 

The Town’s water supply and demand model will be updated to include BMR’s existing 

and future water supply and demand. 
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Master Plans for Water / Water Resources 

Master plans for water and water resources will be updated to include BMR.  

 

Water Use Management Plan and Water Monitoring 

The Town’s Water Use Management Plan will apply to BMR once CRW assumes 

ownership and operation. This will include regular monitoring of water use during the 

irrigation season (May 1 – Sep 30) and customer education visits by water monitors to 

help the community adjust to the Town’s watering schedule and water conservation 

requirements.  In addition, the irrigation schedule and information about the program 

will be sent directly to each customer ahead of irrigation season. 

 

Records Management 

 

Integrate Mapping and Assets into Geographic Information System (GIS) 

The Town’s GIS will be updated to include BMR’s water infrastructure based on 

construction drawings and record drawings provided by BMR. Future aerial surveys 

will include BMR and customer accounts will need to be revised to reflect irrigated 

areas and types of vegetation.  

 

Customer Billing 

Customer information will be entered into the Town’s billing software and billing 

records will be maintained in perpetuity once the account is established. Past billing 

records prior to CRW assuming ownership will not be imported into the Town’s billing 

system, but electronic records could be saved on file for future reference, if they are 

available. 

 

Permit Documents 

BMR permit documents include documents associated with the Colorado Discharge 

Permit System issued by the State of Colorado for BMR’s outfall from the water 

treatment plant. These documents were provided by BMR and will be kept on file for 

future reference; however, it is intended that CRW will cancel this permit once 

upgrades to the water treatment plant have been completed.  Permits for wells will be 

maintained by CRW going forward. 

 

Legal Documents 

Legal documents will be maintained in perpetuity and stored on the Town’s business 

network.  
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Operation & Maintenance Manuals 

Operation and maintenance manuals will be gathered from BMR and scanned or 

additional copies will be obtained electronically via internet search and added to the 

Town’s SharePoint site for O&M manuals.  

 

Future Water Improvements 

 

Meter Replacement Program 

The existing meters at BMR are not compatible with CRW’s automated meter reading 

(AMR) program and will need to be replaced. A rough estimate to replace the Badger 

meters with Sensus meters to be compatible with CRW’s metering network is around 

$150k to $200k based on using either iPerl meters or Ally meters.  CRW is planning to 

upgrade to Advanced Metering Infrastructure (AMI) starting in 2022, and the BMR 

area will be included in this upgrade. 

 

Add Existing Wells to Denver Well Rehab Plan 

The existing wells at BMR will be incorporated into CRW’s well rehabilitation 

program. The Arapahoe well has failed and will need to be replaced. The Denver well 

was last rehabbed in _______. Rehabilitation is planned for every three to five years. 

 

Water Treatment Plant Improvements 

In order to continue operating the water treatment plant, it will need to be modified to 

a greensand filtration process with backwash recycling capability (zero liquid 

discharge).  In addition, the water treatment plant will need to be converted to use 

chloramines for disinfection. CRW completed a study to identify the process changes 

and provide a budgetary estimate for implementing these changes and increasing the 

treatment capacity to 1.3 million gallons per day. The cost estimate for this work is 

approximately $4.2M. 

 

SCADA Upgrades 

The Supervisory Control and Data Acquisition (SCADA) system will need to be 

integrated into CRW’s SCADA network. This will require both hardware and software 

upgrades. A scope of work and cost estimate will be prepared after Town Council 

approval of the service agreement, and the work will be planned to coincide with the 

water treatment plant improvements. With the addition of a new water storage tank, the 

SCADA controls for the pumping and storage operation will be integrated into CRW’s 

network with that project. 
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Connect Town’s BMR wells to WTP 

The wells currently owned by CRW will be connected to the existing water treatment 

plant through a new raw water pipeline to be constructed through Glade Gulch to the 

water treatment plant. This pipeline will be timed in coordination of the water treatment 

plant improvements. 

 

Drill Additional Well(s) 

Additional wells are planned to be developed based on how the water treatment plant 

can be expanded and/or how raw water lines can be constructed to connect to the 

Town’s raw water system. This could include connecting to the existing pipeline that 

goes to East Plum Creek. 

 

Complete Redundant Connection to BMR 

A second interconnect between the Town’s water distribution system and BMR’s 

system is planned to be made through Glade Gulch Circle, through an existing 

dedicated well property (owned by Castle Rock Investment Properties, LLC) and will 

tie into the water main in The Ridge development. The Town will have to either 

purchase the well property or acquire an easement. This will be done as a future capital 

improvement funded through rates and fees spread across all of the Town’s water 

customers. 

 

Future Potential Water Plant Expansion 

CRW will be getting a 3.35-acre piece of land across from the existing water treatment 

plant for a potential future expansion of that plant.  This location will be incorporated 

into CRW’s long term planning for potential development in the future. 
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Bell Mountain Ranch
Amortization Schedule

Loan Amount 6,354,065$          
Interest Rate 2.54%
Months 360
Payments $25,239

Period
Beginning 
Balance Payment Principal  Interest 

Cumulative 
Principal

 Cumulative 
Interest 

Ending 
Balance

Feb-22 6,354,065$          $25,239 $11,789.14 13,449$         $0 -$                   6,342,276$     
Mar-22 6,342,276$          $25,239 $11,814.10 13,424$         $11,789 13,424$            6,330,462$     
Apr-22 6,330,462$          $25,239 $11,839.10 13,399$         $23,603 26,824$            6,318,623$     
May-22 6,318,623$          $25,239 $11,864.16 13,374$         $35,442 40,198$            6,306,758$     
Jun-22 6,306,758$          $25,239 $11,889.27 13,349$         $47,307 53,548$            6,294,869$     
Jul-22 6,294,869$          $25,239 $11,914.44 13,324$         $59,196 66,872$            6,282,955$     
Jul-22 6,282,955$          $25,239 $11,939.66 13,299$         $71,110 80,171$            6,271,015$     

Aug-22 6,271,015$          $25,239 $11,964.93 13,274$         $83,050 93,444$            6,259,050$     
Sep-22 6,259,050$          $25,239 $11,990.26 13,248$         $95,015 106,693$          6,247,060$     
Oct-22 6,247,060$          $25,239 $12,015.64 13,223$         $107,005 119,916$          6,235,044$     
Nov-22 6,235,044$          $25,239 $12,041.07 13,198$         $119,021 133,113$          6,223,003$     
Dec-22 6,223,003$          $25,239 $12,066.56 13,172$         $131,062 146,285$          6,210,937$     
Jan-23 6,210,937$          $25,239 $12,092.10 13,146$         $143,128 159,432$          6,198,845$     
Feb-23 6,198,845$          $25,239 $12,117.69 13,121$         $155,220 172,553$          6,186,727$     
Mar-23 6,186,727$          $25,239 $12,143.34 13,095$         $167,338 185,648$          6,174,584$     
Apr-23 6,174,584$          $25,239 $12,169.04 13,070$         $179,481 198,717$          6,162,414$     
May-23 6,162,414$          $25,239 $12,194.80 13,044$         $191,651 211,761$          6,150,220$     
Jun-23 6,150,220$          $25,239 $12,220.62 13,018$         $203,845 224,779$          6,137,999$     
Jul-23 6,137,999$          $25,239 $12,246.48 12,992$         $216,066 237,771$          6,125,753$     

Aug-23 6,125,753$          $25,239 $12,272.40 12,966$         $228,312 250,737$          6,113,480$     
Sep-23 6,113,480$          $25,239 $12,298.38 12,940$         $240,585 263,678$          6,101,182$     
Oct-23 6,101,182$          $25,239 $12,324.41 12,914$         $252,883 276,592$          6,088,857$     
Nov-23 6,088,857$          $25,239 $12,350.50 12,888$         $265,208 289,480$          6,076,507$     
Dec-23 6,076,507$          $25,239 $12,376.64 12,862$         $277,558 302,342$          6,064,130$     
Jan-24 6,064,130$          $25,239 $12,402.84 12,836$         $289,935 315,177$          6,051,727$     
Feb-24 6,051,727$          $25,239 $12,429.09 12,809$         $302,338 327,987$          6,039,298$     
Mar-24 6,039,298$          $25,239 $12,455.40 12,783$         $314,767 340,770$          6,026,843$     
Apr-24 6,026,843$          $25,239 $12,481.76 12,757$         $327,222 353,527$          6,014,361$     
May-24 6,014,361$          $25,239 $12,508.18 12,730$         $339,704 366,257$          6,001,853$     
Jun-24 6,001,853$          $25,239 $12,534.66 12,704$         $352,212 378,961$          5,989,318$     
Jul-24 5,989,318$          $25,239 $12,561.19 12,677$         $364,747 391,639$          5,976,757$     

Aug-24 5,976,757$          $25,239 $12,587.78 12,651$         $377,308 404,289$          5,964,169$     
Sep-24 5,964,169$          $25,239 $12,614.42 12,624$         $389,896 416,914$          5,951,555$     
Oct-24 5,951,555$          $25,239 $12,641.12 12,597$         $402,510 429,511$          5,938,914$     
Nov-24 5,938,914$          $25,239 $12,667.88 12,571$         $415,151 442,082$          5,926,246$     
Dec-24 5,926,246$          $25,239 $12,694.69 12,544$         $427,819 454,626$          5,913,551$     
Jan-25 5,913,551$          $25,239 $12,721.56 12,517$         $440,514 467,143$          5,900,830$     
Feb-25 5,900,830$          $25,239 $12,748.49 12,490$         $453,235 479,633$          5,888,081$     
Mar-25 5,888,081$          $25,239 $12,775.47 12,463$         $465,984 492,096$          5,875,306$     
Apr-25 5,875,306$          $25,239 $12,802.52 12,436$         $478,759 504,532$          5,862,503$     
May-25 5,862,503$          $25,239 $12,829.61 12,409$         $491,562 516,941$          5,849,674$     
Jun-25 5,849,674$          $25,239 $12,856.77 12,382$         $504,391 529,323$          5,836,817$     
Jul-25 5,836,817$          $25,239 $12,883.98 12,355$         $517,248 541,677$          5,823,933$     

EXHIBIT Q - AMORTIZATION SCHEDULE
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Period
Beginning 
Balance Payment Principal  Interest 

Cumulative 
Principal

 Cumulative 
Interest 

Ending 
Balance

Aug-25 5,823,933$          $25,239 $12,911.26 12,327$         $530,132 554,005$          5,811,022$     
Sep-25 5,811,022$          $25,239 $12,938.58 12,300$         $543,043 566,305$          5,798,083$     
Oct-25 5,798,083$          $25,239 $12,965.97 12,273$         $555,982 578,577$          5,785,117$     
Nov-25 5,785,117$          $25,239 $12,993.42 12,245$         $568,948 590,822$          5,772,124$     
Dec-25 5,772,124$          $25,239 $13,020.92 12,218$         $581,941 603,040$          5,759,103$     
Jan-26 5,759,103$          $25,239 $13,048.48 12,190$         $594,962 615,230$          5,746,054$     
Feb-26 5,746,054$          $25,239 $13,076.10 12,162$         $608,011 627,393$          5,732,978$     
Mar-26 5,732,978$          $25,239 $13,103.78 12,135$         $621,087 639,527$          5,719,874$     
Apr-26 5,719,874$          $25,239 $13,131.51 12,107$         $634,191 651,635$          5,706,743$     
May-26 5,706,743$          $25,239 $13,159.31 12,079$         $647,322 663,714$          5,693,583$     
Jun-26 5,693,583$          $25,239 $13,187.16 12,051$         $660,481 675,765$          5,680,396$     
Jul-26 5,680,396$          $25,239 $13,215.07 12,024$         $673,669 687,789$          5,667,181$     

Aug-26 5,667,181$          $25,239 $13,243.05 11,996$         $686,884 699,784$          5,653,938$     
Sep-26 5,653,938$          $25,239 $13,271.08 11,968$         $700,127 711,752$          5,640,667$     
Oct-26 5,640,667$          $25,239 $13,299.17 11,939$         $713,398 723,691$          5,627,368$     
Nov-26 5,627,368$          $25,239 $13,327.32 11,911$         $726,697 735,602$          5,614,041$     
Dec-26 5,614,041$          $25,239 $13,355.53 11,883$         $740,024 747,486$          5,600,685$     
Jan-27 5,600,685$          $25,239 $13,383.80 11,855$         $753,380 759,340$          5,587,301$     
Feb-27 5,587,301$          $25,239 $13,412.13 11,826$         $766,764 771,167$          5,573,889$     
Mar-27 5,573,889$          $25,239 $13,440.51 11,798$         $780,176 782,965$          5,560,449$     
Apr-27 5,560,449$          $25,239 $13,468.96 11,770$         $793,616 794,734$          5,546,980$     
May-27 5,546,980$          $25,239 $13,497.47 11,741$         $807,085 806,476$          5,533,482$     
Jun-27 5,533,482$          $25,239 $13,526.04 11,713$         $820,583 818,188$          5,519,956$     
Jul-27 5,519,956$          $25,239 $13,554.67 11,684$         $834,109 829,872$          5,506,402$     

Aug-27 5,506,402$          $25,239 $13,583.36 11,655$         $847,663 841,527$          5,492,818$     
Sep-27 5,492,818$          $25,239 $13,612.11 11,626$         $861,247 853,154$          5,479,206$     
Oct-27 5,479,206$          $25,239 $13,640.93 11,598$         $874,859 864,751$          5,465,565$     
Nov-27 5,465,565$          $25,239 $13,669.80 11,569$         $888,500 876,320$          5,451,895$     
Dec-27 5,451,895$          $25,239 $13,698.73 11,540$         $902,170 887,860$          5,438,197$     
Jan-28 5,438,197$          $25,239 $13,727.73 11,511$         $915,868 899,371$          5,424,469$     
Jan-28 5,424,469$          $25,239 $13,756.79 11,482$         $929,596 910,853$          5,410,712$     
Mar-28 5,410,712$          $25,239 $13,785.91 11,453$         $943,353 922,305$          5,396,926$     
Mar-28 5,396,926$          $25,239 $13,815.09 11,423$         $957,139 933,729$          5,383,111$     
Apr-28 5,383,111$          $25,239 $13,844.33 11,394$         $970,954 945,123$          5,369,267$     
May-28 5,369,267$          $25,239 $13,873.63 11,365$         $984,798 956,488$          5,355,393$     
Jun-28 5,355,393$          $25,239 $13,903.00 11,336$         $998,672 967,824$          5,341,490$     
Jul-28 5,341,490$          $25,239 $13,932.43 11,306$         $1,012,575 979,130$          5,327,558$     

Aug-28 5,327,558$          $25,239 $13,961.92 11,277$         $1,026,507 990,406$          5,313,596$     
Sep-28 5,313,596$          $25,239 $13,991.47 11,247$         $1,040,469 1,001,653$       5,299,604$     
Oct-28 5,299,604$          $25,239 $14,021.08 11,218$         $1,054,461 1,012,871$       5,285,583$     
Nov-28 5,285,583$          $25,239 $14,050.76 11,188$         $1,068,482 1,024,059$       5,271,532$     
Dec-28 5,271,532$          $25,239 $14,080.50 11,158$         $1,082,533 1,035,217$       5,257,452$     
Jan-29 5,257,452$          $25,239 $14,110.31 11,128$         $1,096,613 1,046,345$       5,243,342$     
Feb-29 5,243,342$          $25,239 $14,140.17 11,098$         $1,110,723 1,057,444$       5,229,201$     
Mar-29 5,229,201$          $25,239 $14,170.10 11,068$         $1,124,863 1,068,512$       5,215,031$     
Apr-29 5,215,031$          $25,239 $14,200.10 11,038$         $1,139,034 1,079,551$       5,200,831$     
May-29 5,200,831$          $25,239 $14,230.15 11,008$         $1,153,234 1,090,559$       5,186,601$     
Jun-29 5,186,601$          $25,239 $14,260.27 10,978$         $1,167,464 1,101,537$       5,172,341$     
Jul-29 5,172,341$          $25,239 $14,290.46 10,948$         $1,181,724 1,112,485$       5,158,050$     

Aug-29 5,158,050$          $25,239 $14,320.71 10,918$         $1,196,015 1,123,403$       5,143,730$     
Sep-29 5,143,730$          $25,239 $14,351.02 10,888$         $1,210,335 1,134,291$       5,129,379$     
Oct-29 5,129,379$          $25,239 $14,381.40 10,857$         $1,224,686 1,145,148$       5,114,997$     
Nov-29 5,114,997$          $25,239 $14,411.84 10,827$         $1,239,068 1,155,975$       5,100,585$     
Dec-29 5,100,585$          $25,239 $14,442.34 10,796$         $1,253,480 1,166,771$       5,086,143$     
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Period
Beginning 
Balance Payment Principal  Interest 

Cumulative 
Principal

 Cumulative 
Interest 

Ending 
Balance

Jan-30 5,086,143$          $25,239 $14,472.91 10,766$         $1,267,922 1,177,537$       5,071,670$     
Feb-30 5,071,670$          $25,239 $14,503.54 10,735$         $1,282,395 1,188,272$       5,057,167$     
Mar-30 5,057,167$          $25,239 $14,534.24 10,704$         $1,296,898 1,198,976$       5,042,632$     
Apr-30 5,042,632$          $25,239 $14,565.01 10,674$         $1,311,433 1,209,650$       5,028,067$     
May-30 5,028,067$          $25,239 $14,595.84 10,643$         $1,325,998 1,220,292$       5,013,472$     
Jun-30 5,013,472$          $25,239 $14,626.73 10,612$         $1,340,593 1,230,904$       4,998,845$     
Jul-30 4,998,845$          $25,239 $14,657.69 10,581$         $1,355,220 1,241,485$       4,984,187$     

Aug-30 4,984,187$          $25,239 $14,688.72 10,550$         $1,369,878 1,252,035$       4,969,498$     
Sep-30 4,969,498$          $25,239 $14,719.81 10,519$         $1,384,567 1,262,554$       4,954,779$     
Oct-30 4,954,779$          $25,239 $14,750.97 10,488$         $1,399,286 1,273,041$       4,940,028$     
Nov-30 4,940,028$          $25,239 $14,782.19 10,456$         $1,414,037 1,283,498$       4,925,245$     
Dec-30 4,925,245$          $25,239 $14,813.48 10,425$         $1,428,820 1,293,923$       4,910,432$     
Jan-31 4,910,432$          $25,239 $14,844.83 10,394$         $1,443,633 1,304,317$       4,895,587$     
Feb-31 4,895,587$          $25,239 $14,876.25 10,362$         $1,458,478 1,314,679$       4,880,711$     
Mar-31 4,880,711$          $25,239 $14,907.74 10,331$         $1,473,354 1,325,010$       4,865,803$     
Apr-31 4,865,803$          $25,239 $14,939.30 10,299$         $1,488,262 1,335,309$       4,850,864$     
May-31 4,850,864$          $25,239 $14,970.92 10,268$         $1,503,201 1,345,577$       4,835,893$     
Jun-31 4,835,893$          $25,239 $15,002.61 10,236$         $1,518,172 1,355,813$       4,820,890$     
Jul-31 4,820,890$          $25,239 $15,034.36 10,204$         $1,533,175 1,366,017$       4,805,856$     

Aug-31 4,805,856$          $25,239 $15,066.18 10,172$         $1,548,209 1,376,189$       4,790,790$     
Sep-31 4,790,790$          $25,239 $15,098.07 10,141$         $1,563,275 1,386,330$       4,775,692$     
Oct-31 4,775,692$          $25,239 $15,130.03 10,109$         $1,578,373 1,396,438$       4,760,562$     
Nov-31 4,760,562$          $25,239 $15,162.06 10,077$         $1,593,503 1,406,515$       4,745,400$     
Dec-31 4,745,400$          $25,239 $15,194.15 10,044$         $1,608,665 1,416,559$       4,730,205$     
Jan-32 4,730,205$          $25,239 $15,226.31 10,012$         $1,623,860 1,426,572$       4,714,979$     
Feb-32 4,714,979$          $25,239 $15,258.54 9,980$            $1,639,086 1,436,552$       4,699,721$     
Mar-32 4,699,721$          $25,239 $15,290.84 9,948$            $1,654,344 1,446,499$       4,684,430$     
Apr-32 4,684,430$          $25,239 $15,323.20 9,915$            $1,669,635 1,456,415$       4,669,107$     
May-32 4,669,107$          $25,239 $15,355.64 9,883$            $1,684,958 1,466,298$       4,653,751$     
Jun-32 4,653,751$          $25,239 $15,388.14 9,850$            $1,700,314 1,476,148$       4,638,363$     
Jul-32 4,638,363$          $25,239 $15,420.71 9,818$            $1,715,702 1,485,966$       4,622,942$     

Aug-32 4,622,942$          $25,239 $15,453.35 9,785$            $1,731,123 1,495,751$       4,607,489$     
Sep-32 4,607,489$          $25,239 $15,486.06 9,753$            $1,746,576 1,505,504$       4,592,003$     
Oct-32 4,592,003$          $25,239 $15,518.84 9,720$            $1,762,062 1,515,223$       4,576,484$     
Nov-32 4,576,484$          $25,239 $15,551.69 9,687$            $1,777,581 1,524,910$       4,560,932$     
Dec-32 4,560,932$          $25,239 $15,584.61 9,654$            $1,793,133 1,534,564$       4,545,348$     
Jan-33 4,545,348$          $25,239 $15,617.59 9,621$            $1,808,717 1,544,185$       4,529,730$     
Feb-33 4,529,730$          $25,239 $15,650.65 9,588$            $1,824,335 1,553,773$       4,514,079$     
Mar-33 4,514,079$          $25,239 $15,683.78 9,555$            $1,839,986 1,563,328$       4,498,396$     
Apr-33 4,498,396$          $25,239 $15,716.98 9,522$            $1,855,669 1,572,850$       4,482,679$     
May-33 4,482,679$          $25,239 $15,750.24 9,488$            $1,871,386 1,582,338$       4,466,928$     
Jun-33 4,466,928$          $25,239 $15,783.58 9,455$            $1,887,137 1,591,793$       4,451,145$     
Jul-33 4,451,145$          $25,239 $15,816.99 9,422$            $1,902,920 1,601,215$       4,435,328$     

Aug-33 4,435,328$          $25,239 $15,850.47 9,388$            $1,918,737 1,610,603$       4,419,477$     
Sep-33 4,419,477$          $25,239 $15,884.02 9,355$            $1,934,588 1,619,957$       4,403,593$     
Oct-33 4,403,593$          $25,239 $15,917.64 9,321$            $1,950,472 1,629,278$       4,387,676$     
Oct-33 4,387,676$          $25,239 $15,951.33 9,287$            $1,966,389 1,638,565$       4,371,724$     
Nov-33 4,371,724$          $25,239 $15,985.10 9,253$            $1,982,341 1,647,819$       4,355,739$     
Dec-33 4,355,739$          $25,239 $16,018.93 9,220$            $1,998,326 1,657,039$       4,339,720$     
Jan-34 4,339,720$          $25,239 $16,052.84 9,186$            $2,014,345 1,666,224$       4,323,667$     
Feb-34 4,323,667$          $25,239 $16,086.82 9,152$            $2,030,398 1,675,376$       4,307,581$     
Mar-34 4,307,581$          $25,239 $16,120.87 9,118$            $2,046,484 1,684,494$       4,291,460$     
Apr-34 4,291,460$          $25,239 $16,154.99 9,084$            $2,062,605 1,693,577$       4,275,305$     
May-34 4,275,305$          $25,239 $16,189.19 9,049$            $2,078,760 1,702,627$       4,259,116$     
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Jun-34 4,259,116$          $25,239 $16,223.45 9,015$            $2,094,949 1,711,642$       4,242,892$     
Jul-34 4,242,892$          $25,239 $16,257.79 8,981$            $2,111,173 1,720,623$       4,226,634$     

Aug-34 4,226,634$          $25,239 $16,292.20 8,946$            $2,127,431 1,729,569$       4,210,342$     
Sep-34 4,210,342$          $25,239 $16,326.69 8,912$            $2,143,723 1,738,481$       4,194,015$     
Oct-34 4,194,015$          $25,239 $16,361.25 8,877$            $2,160,050 1,747,358$       4,177,654$     
Nov-34 4,177,654$          $25,239 $16,395.88 8,843$            $2,176,411 1,756,201$       4,161,258$     
Dec-34 4,161,258$          $25,239 $16,430.58 8,808$            $2,192,807 1,765,009$       4,144,828$     
Jan-35 4,144,828$          $25,239 $16,465.36 8,773$            $2,209,237 1,773,782$       4,128,362$     
Feb-35 4,128,362$          $25,239 $16,500.21 8,738$            $2,225,703 1,782,521$       4,111,862$     
Mar-35 4,111,862$          $25,239 $16,535.14 8,703$            $2,242,203 1,791,224$       4,095,327$     
Apr-35 4,095,327$          $25,239 $16,570.14 8,668$            $2,258,738 1,799,892$       4,078,757$     
May-35 4,078,757$          $25,239 $16,605.21 8,633$            $2,275,308 1,808,526$       4,062,152$     
Jun-35 4,062,152$          $25,239 $16,640.36 8,598$            $2,291,913 1,817,124$       4,045,511$     
Jul-35 4,045,511$          $25,239 $16,675.58 8,563$            $2,308,554 1,825,687$       4,028,836$     

Aug-35 4,028,836$          $25,239 $16,710.88 8,528$            $2,325,229 1,834,215$       4,012,125$     
Sep-35 4,012,125$          $25,239 $16,746.25 8,492$            $2,341,940 1,842,707$       3,995,379$     
Oct-35 3,995,379$          $25,239 $16,781.70 8,457$            $2,358,686 1,851,164$       3,978,597$     
Nov-35 3,978,597$          $25,239 $16,817.22 8,421$            $2,375,468 1,859,585$       3,961,780$     
Dec-35 3,961,780$          $25,239 $16,852.81 8,386$            $2,392,285 1,867,971$       3,944,927$     
Jan-36 3,944,927$          $25,239 $16,888.48 8,350$            $2,409,138 1,876,321$       3,928,038$     
Feb-36 3,928,038$          $25,239 $16,924.23 8,314$            $2,426,027 1,884,635$       3,911,114$     
Mar-36 3,911,114$          $25,239 $16,960.06 8,279$            $2,442,951 1,892,914$       3,894,154$     
Apr-36 3,894,154$          $25,239 $16,995.95 8,243$            $2,459,911 1,901,157$       3,877,158$     
May-36 3,877,158$          $25,239 $17,031.93 8,207$            $2,476,907 1,909,363$       3,860,126$     
Jun-36 3,860,126$          $25,239 $17,067.98 8,171$            $2,493,939 1,917,534$       3,843,058$     
Jul-36 3,843,058$          $25,239 $17,104.11 8,134$            $2,511,007 1,925,668$       3,825,954$     

Aug-36 3,825,954$          $25,239 $17,140.31 8,098$            $2,528,111 1,933,767$       3,808,814$     
Sep-36 3,808,814$          $25,239 $17,176.59 8,062$            $2,545,251 1,941,829$       3,791,637$     
Oct-36 3,791,637$          $25,239 $17,212.95 8,026$            $2,562,428 1,949,854$       3,774,424$     
Nov-36 3,774,424$          $25,239 $17,249.38 7,989$            $2,579,641 1,957,843$       3,757,175$     
Dec-36 3,757,175$          $25,239 $17,285.89 7,953$            $2,596,890 1,965,796$       3,739,889$     
Jan-37 3,739,889$          $25,239 $17,322.48 7,916$            $2,614,176 1,973,712$       3,722,566$     
Feb-37 3,722,566$          $25,239 $17,359.15 7,879$            $2,631,498 1,981,592$       3,705,207$     
Mar-37 3,705,207$          $25,239 $17,395.89 7,843$            $2,648,858 1,989,434$       3,687,811$     
Apr-37 3,687,811$          $25,239 $17,432.71 7,806$            $2,666,254 1,997,240$       3,670,379$     
May-37 3,670,379$          $25,239 $17,469.61 7,769$            $2,683,686 2,005,009$       3,652,909$     
Jun-37 3,652,909$          $25,239 $17,506.59 7,732$            $2,701,156 2,012,741$       3,635,403$     
Jul-37 3,635,403$          $25,239 $17,543.64 7,695$            $2,718,662 2,020,436$       3,617,859$     

Aug-37 3,617,859$          $25,239 $17,580.78 7,658$            $2,736,206 2,028,094$       3,600,278$     
Sep-37 3,600,278$          $25,239 $17,617.99 7,621$            $2,753,787 2,035,715$       3,582,660$     
Oct-37 3,582,660$          $25,239 $17,655.28 7,583$            $2,771,405 2,043,298$       3,565,005$     
Nov-37 3,565,005$          $25,239 $17,692.65 7,546$            $2,789,060 2,050,844$       3,547,312$     
Dec-37 3,547,312$          $25,239 $17,730.10 7,508$            $2,806,753 2,058,352$       3,529,582$     
Jan-38 3,529,582$          $25,239 $17,767.63 7,471$            $2,824,483 2,065,823$       3,511,814$     
Feb-38 3,511,814$          $25,239 $17,805.24 7,433$            $2,842,251 2,073,257$       3,494,009$     
Mar-38 3,494,009$          $25,239 $17,842.93 7,396$            $2,860,056 2,080,652$       3,476,166$     
Apr-38 3,476,166$          $25,239 $17,880.69 7,358$            $2,877,899 2,088,010$       3,458,286$     
May-38 3,458,286$          $25,239 $17,918.54 7,320$            $2,895,779 2,095,330$       3,440,367$     
Jun-38 3,440,367$          $25,239 $17,956.47 7,282$            $2,913,698 2,102,612$       3,422,411$     
Jul-38 3,422,411$          $25,239 $17,994.48 7,244$            $2,931,654 2,109,856$       3,404,416$     

Aug-38 3,404,416$          $25,239 $18,032.57 7,206$            $2,949,649 2,117,062$       3,386,384$     
Sep-38 3,386,384$          $25,239 $18,070.73 7,168$            $2,967,681 2,124,230$       3,368,313$     
Oct-38 3,368,313$          $25,239 $18,108.98 7,130$            $2,985,752 2,131,360$       3,350,204$     
Nov-38 3,350,204$          $25,239 $18,147.32 7,091$            $3,003,861 2,138,451$       3,332,057$     
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Dec-38 3,332,057$          $25,239 $18,185.73 7,053$            $3,022,008 2,145,504$       3,313,871$     
Jan-39 3,313,871$          $25,239 $18,224.22 7,014$            $3,040,194 2,152,518$       3,295,647$     
Feb-39 3,295,647$          $25,239 $18,262.79 6,976$            $3,058,418 2,159,494$       3,277,384$     
Mar-39 3,277,384$          $25,239 $18,301.45 6,937$            $3,076,681 2,166,431$       3,259,082$     
Apr-39 3,259,082$          $25,239 $18,340.19 6,898$            $3,094,983 2,173,330$       3,240,742$     
May-39 3,240,742$          $25,239 $18,379.01 6,860$            $3,113,323 2,180,189$       3,222,363$     
Jun-39 3,222,363$          $25,239 $18,417.91 6,821$            $3,131,702 2,187,010$       3,203,945$     
Jul-39 3,203,945$          $25,239 $18,456.90 6,782$            $3,150,120 2,193,791$       3,185,488$     

Aug-39 3,185,488$          $25,239 $18,495.96 6,743$            $3,168,577 2,200,534$       3,166,992$     
Aug-39 3,166,992$          $25,239 $18,535.11 6,703$            $3,187,073 2,207,238$       3,148,457$     
Sep-39 3,148,457$          $25,239 $18,574.35 6,664$            $3,205,608 2,213,902$       3,129,883$     
Oct-39 3,129,883$          $25,239 $18,613.66 6,625$            $3,224,182 2,220,527$       3,111,269$     
Nov-39 3,111,269$          $25,239 $18,653.06 6,586$            $3,242,796 2,227,112$       3,092,616$     
Dec-39 3,092,616$          $25,239 $18,692.54 6,546$            $3,261,449 2,233,658$       3,073,924$     
Jan-40 3,073,924$          $25,239 $18,732.11 6,506$            $3,280,141 2,240,165$       3,055,192$     
Feb-40 3,055,192$          $25,239 $18,771.76 6,467$            $3,298,873 2,246,632$       3,036,420$     
Mar-40 3,036,420$          $25,239 $18,811.49 6,427$            $3,317,645 2,253,059$       3,017,608$     
Apr-40 3,017,608$          $25,239 $18,851.31 6,387$            $3,336,457 2,259,446$       2,998,757$     
May-40 2,998,757$          $25,239 $18,891.21 6,347$            $3,355,308 2,265,793$       2,979,866$     
Jun-40 2,979,866$          $25,239 $18,931.20 6,307$            $3,374,199 2,272,101$       2,960,935$     
Jul-40 2,960,935$          $25,239 $18,971.27 6,267$            $3,393,130 2,278,368$       2,941,963$     

Aug-40 2,941,963$          $25,239 $19,011.42 6,227$            $3,412,102 2,284,595$       2,922,952$     
Sep-40 2,922,952$          $25,239 $19,051.67 6,187$            $3,431,113 2,290,782$       2,903,900$     
Oct-40 2,903,900$          $25,239 $19,091.99 6,147$            $3,450,165 2,296,929$       2,884,808$     
Nov-40 2,884,808$          $25,239 $19,132.40 6,106$            $3,469,257 2,303,035$       2,865,676$     
Dec-40 2,865,676$          $25,239 $19,172.90 6,066$            $3,488,389 2,309,100$       2,846,503$     
Jan-41 2,846,503$          $25,239 $19,213.48 6,025$            $3,507,562 2,315,126$       2,827,289$     
Feb-41 2,827,289$          $25,239 $19,254.15 5,984$            $3,526,776 2,321,110$       2,808,035$     
Mar-41 2,808,035$          $25,239 $19,294.91 5,944$            $3,546,030 2,327,054$       2,788,740$     
Apr-41 2,788,740$          $25,239 $19,335.75 5,903$            $3,565,325 2,332,957$       2,769,405$     
May-41 2,769,405$          $25,239 $19,376.67 5,862$            $3,584,660 2,338,818$       2,750,028$     
Jun-41 2,750,028$          $25,239 $19,417.69 5,821$            $3,604,037 2,344,639$       2,730,610$     
Jul-41 2,730,610$          $25,239 $19,458.79 5,780$            $3,623,455 2,350,419$       2,711,151$     

Aug-41 2,711,151$          $25,239 $19,499.98 5,739$            $3,642,914 2,356,158$       2,691,651$     
Sep-41 2,691,651$          $25,239 $19,541.25 5,697$            $3,662,413 2,361,855$       2,672,110$     
Oct-41 2,672,110$          $25,239 $19,582.61 5,656$            $3,681,955 2,367,511$       2,652,528$     
Nov-41 2,652,528$          $25,239 $19,624.06 5,615$            $3,701,537 2,373,126$       2,632,904$     
Dec-41 2,632,904$          $25,239 $19,665.60 5,573$            $3,721,161 2,378,699$       2,613,238$     
Jan-42 2,613,238$          $25,239 $19,707.23 5,531$            $3,740,827 2,384,230$       2,593,531$     
Feb-42 2,593,531$          $25,239 $19,748.94 5,490$            $3,760,534 2,389,719$       2,573,782$     
Mar-42 2,573,782$          $25,239 $19,790.74 5,448$            $3,780,283 2,395,167$       2,553,991$     
Apr-42 2,553,991$          $25,239 $19,832.63 5,406$            $3,800,074 2,400,573$       2,534,158$     
May-42 2,534,158$          $25,239 $19,874.61 5,364$            $3,819,907 2,405,937$       2,514,284$     
Jun-42 2,514,284$          $25,239 $19,916.68 5,322$            $3,839,781 2,411,259$       2,494,367$     
Jul-42 2,494,367$          $25,239 $19,958.84 5,280$            $3,859,698 2,416,539$       2,474,408$     

Aug-42 2,474,408$          $25,239 $20,001.08 5,238$            $3,879,657 2,421,776$       2,454,407$     
Sep-42 2,454,407$          $25,239 $20,043.42 5,195$            $3,899,658 2,426,972$       2,434,364$     
Oct-42 2,434,364$          $25,239 $20,085.84 5,153$            $3,919,701 2,432,124$       2,414,278$     
Nov-42 2,414,278$          $25,239 $20,128.36 5,110$            $3,939,787 2,437,235$       2,394,150$     
Dec-42 2,394,150$          $25,239 $20,170.96 5,068$            $3,959,915 2,442,302$       2,373,979$     
Jan-43 2,373,979$          $25,239 $20,213.66 5,025$            $3,980,086 2,447,327$       2,353,765$     
Feb-43 2,353,765$          $25,239 $20,256.44 4,982$            $4,000,300 2,452,309$       2,333,509$     
Mar-43 2,333,509$          $25,239 $20,299.32 4,939$            $4,020,556 2,457,248$       2,313,209$     
Apr-43 2,313,209$          $25,239 $20,342.29 4,896$            $4,040,856 2,462,145$       2,292,867$     
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May-43 2,292,867$          $25,239 $20,385.35 4,853$            $4,061,198 2,466,998$       2,272,482$     
Jun-43 2,272,482$          $25,239 $20,428.49 4,810$            $4,081,583 2,471,808$       2,252,053$     
Jul-43 2,252,053$          $25,239 $20,471.73 4,767$            $4,102,012 2,476,575$       2,231,581$     

Aug-43 2,231,581$          $25,239 $20,515.07 4,724$            $4,122,484 2,481,298$       2,211,066$     
Sep-43 2,211,066$          $25,239 $20,558.49 4,680$            $4,142,999 2,485,979$       2,190,508$     
Oct-43 2,190,508$          $25,239 $20,602.01 4,637$            $4,163,557 2,490,615$       2,169,906$     
Nov-43 2,169,906$          $25,239 $20,645.61 4,593$            $4,184,159 2,495,208$       2,149,260$     
Dec-43 2,149,260$          $25,239 $20,689.31 4,549$            $4,204,805 2,499,757$       2,128,571$     
Jan-44 2,128,571$          $25,239 $20,733.11 4,505$            $4,225,494 2,504,263$       2,107,838$     
Feb-44 2,107,838$          $25,239 $20,776.99 4,462$            $4,246,227 2,508,724$       2,087,061$     
Mar-44 2,087,061$          $25,239 $20,820.97 4,418$            $4,267,004 2,513,142$       2,066,240$     
Apr-44 2,066,240$          $25,239 $20,865.04 4,374$            $4,287,825 2,517,516$       2,045,375$     
May-44 2,045,375$          $25,239 $20,909.20 4,329$            $4,308,690 2,521,845$       2,024,466$     
Jun-44 2,024,466$          $25,239 $20,953.46 4,285$            $4,329,599 2,526,130$       2,003,512$     
Jul-44 2,003,512$          $25,239 $20,997.81 4,241$            $4,350,553 2,530,371$       1,982,514$     

Aug-44 1,982,514$          $25,239 $21,042.26 4,196$            $4,371,551 2,534,567$       1,961,472$     
Sep-44 1,961,472$          $25,239 $21,086.80 4,152$            $4,392,593 2,538,719$       1,940,385$     
Oct-44 1,940,385$          $25,239 $21,131.43 4,107$            $4,413,680 2,542,826$       1,919,254$     
Nov-44 1,919,254$          $25,239 $21,176.16 4,062$            $4,434,811 2,546,888$       1,898,078$     
Dec-44 1,898,078$          $25,239 $21,220.98 4,018$            $4,455,987 2,550,906$       1,876,857$     
Jan-45 1,876,857$          $25,239 $21,265.90 3,973$            $4,477,208 2,554,879$       1,855,591$     
Jan-45 1,855,591$          $25,239 $21,310.91 3,928$            $4,498,474 2,558,806$       1,834,280$     
Mar-45 1,834,280$          $25,239 $21,356.02 3,883$            $4,519,785 2,562,689$       1,812,924$     
Apr-45 1,812,924$          $25,239 $21,401.22 3,837$            $4,541,141 2,566,526$       1,791,523$     
May-45 1,791,523$          $25,239 $21,446.52 3,792$            $4,562,542 2,570,318$       1,770,076$     
May-45 1,770,076$          $25,239 $21,491.92 3,747$            $4,583,989 2,574,065$       1,748,584$     
Jun-45 1,748,584$          $25,239 $21,537.41 3,701$            $4,605,481 2,577,766$       1,727,047$     
Jul-45 1,727,047$          $25,239 $21,583.00 3,656$            $4,627,018 2,581,422$       1,705,464$     

Aug-45 1,705,464$          $25,239 $21,628.68 3,610$            $4,648,601 2,585,032$       1,683,835$     
Sep-45 1,683,835$          $25,239 $21,674.46 3,564$            $4,670,230 2,588,596$       1,662,161$     
Oct-45 1,662,161$          $25,239 $21,720.34 3,518$            $4,691,904 2,592,114$       1,640,440$     
Nov-45 1,640,440$          $25,239 $21,766.31 3,472$            $4,713,625 2,595,586$       1,618,674$     
Dec-45 1,618,674$          $25,239 $21,812.39 3,426$            $4,735,391 2,599,013$       1,596,862$     
Jan-46 1,596,862$          $25,239 $21,858.56 3,380$            $4,757,203 2,602,393$       1,575,003$     
Feb-46 1,575,003$          $25,239 $21,904.82 3,334$            $4,779,062 2,605,726$       1,553,098$     
Mar-46 1,553,098$          $25,239 $21,951.19 3,287$            $4,800,967 2,609,014$       1,531,147$     
Apr-46 1,531,147$          $25,239 $21,997.65 3,241$            $4,822,918 2,612,255$       1,509,149$     
May-46 1,509,149$          $25,239 $22,044.21 3,194$            $4,844,916 2,615,449$       1,487,105$     
Jun-46 1,487,105$          $25,239 $22,090.87 3,148$            $4,866,960 2,618,597$       1,465,014$     
Jul-46 1,465,014$          $25,239 $22,137.63 3,101$            $4,889,051 2,621,698$       1,442,877$     

Aug-46 1,442,877$          $25,239 $22,184.49 3,054$            $4,911,188 2,624,752$       1,420,692$     
Sep-46 1,420,692$          $25,239 $22,231.45 3,007$            $4,933,373 2,627,759$       1,398,461$     
Oct-46 1,398,461$          $25,239 $22,278.50 2,960$            $4,955,604 2,630,719$       1,376,182$     
Nov-46 1,376,182$          $25,239 $22,325.66 2,913$            $4,977,883 2,633,632$       1,353,857$     
Dec-46 1,353,857$          $25,239 $22,372.92 2,866$            $5,000,208 2,636,498$       1,331,484$     
Jan-47 1,331,484$          $25,239 $22,420.27 2,818$            $5,022,581 2,639,316$       1,309,063$     
Feb-47 1,309,063$          $25,239 $22,467.73 2,771$            $5,045,002 2,642,087$       1,286,596$     
Mar-47 1,286,596$          $25,239 $22,515.29 2,723$            $5,067,469 2,644,810$       1,264,080$     
Apr-47 1,264,080$          $25,239 $22,562.94 2,676$            $5,089,985 2,647,486$       1,241,517$     
May-47 1,241,517$          $25,239 $22,610.70 2,628$            $5,112,548 2,650,114$       1,218,907$     
Jun-47 1,218,907$          $25,239 $22,658.56 2,580$            $5,135,158 2,652,694$       1,196,248$     
Jul-47 1,196,248$          $25,239 $22,706.52 2,532$            $5,157,817 2,655,226$       1,173,542$     

Aug-47 1,173,542$          $25,239 $22,754.58 2,484$            $5,180,523 2,657,710$       1,150,787$     
Sep-47 1,150,787$          $25,239 $22,802.75 2,436$            $5,203,278 2,660,145$       1,127,984$     
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Period
Beginning 
Balance Payment Principal  Interest 

Cumulative 
Principal

 Cumulative 
Interest 

Ending 
Balance

Oct-47 1,127,984$          $25,239 $22,851.01 2,388$            $5,226,081 2,662,533$       1,105,133$     
Nov-47 1,105,133$          $25,239 $22,899.38 2,339$            $5,248,932 2,664,872$       1,082,234$     
Dec-47 1,082,234$          $25,239 $22,947.85 2,291$            $5,271,831 2,667,163$       1,059,286$     
Jan-48 1,059,286$          $25,239 $22,996.42 2,242$            $5,294,779 2,669,405$       1,036,290$     
Feb-48 1,036,290$          $25,239 $23,045.10 2,193$            $5,317,775 2,671,599$       1,013,245$     
Mar-48 1,013,245$          $25,239 $23,093.88 2,145$            $5,340,820 2,673,743$       990,151$        
Apr-48 990,151$              $25,239 $23,142.76 2,096$            $5,363,914 2,675,839$       967,008$        
May-48 967,008$              $25,239 $23,191.75 2,047$            $5,387,057 2,677,886$       943,816$        
Jun-48 943,816$              $25,239 $23,240.84 1,998$            $5,410,249 2,679,884$       920,575$        
Jul-48 920,575$              $25,239 $23,290.03 1,949$            $5,433,490 2,681,832$       897,285$        

Aug-48 897,285$              $25,239 $23,339.33 1,899$            $5,456,780 2,683,731$       873,946$        
Sep-48 873,946$              $25,239 $23,388.73 1,850$            $5,480,119 2,685,581$       850,557$        
Oct-48 850,557$              $25,239 $23,438.23 1,800$            $5,503,508 2,687,382$       827,119$        
Nov-48 827,119$              $25,239 $23,487.84 1,751$            $5,526,946 2,689,132$       803,631$        
Dec-48 803,631$              $25,239 $23,537.56 1,701$            $5,550,434 2,690,833$       780,094$        
Jan-49 780,094$              $25,239 $23,587.38 1,651$            $5,573,971 2,692,485$       756,506$        
Feb-49 756,506$              $25,239 $23,637.31 1,601$            $5,597,559 2,694,086$       732,869$        
Mar-49 732,869$              $25,239 $23,687.34 1,551$            $5,621,196 2,695,637$       709,182$        
Apr-49 709,182$              $25,239 $23,737.48 1,501$            $5,644,883 2,697,138$       685,444$        
May-49 685,444$              $25,239 $23,787.72 1,451$            $5,668,621 2,698,589$       661,656$        
Jun-49 661,656$              $25,239 $23,838.07 1,401$            $5,692,409 2,699,990$       637,818$        
Jul-49 637,818$              $25,239 $23,888.53 1,350$            $5,716,247 2,701,340$       613,930$        

Aug-49 613,930$              $25,239 $23,939.10 1,299$            $5,740,135 2,702,639$       589,991$        
Sep-49 589,991$              $25,239 $23,989.77 1,249$            $5,764,074 2,703,888$       566,001$        
Oct-49 566,001$              $25,239 $24,040.54 1,198$            $5,788,064 2,705,086$       541,960$        
Nov-49 541,960$              $25,239 $24,091.43 1,147$            $5,812,105 2,706,233$       517,869$        
Dec-49 517,869$              $25,239 $24,142.42 1,096$            $5,836,196 2,707,329$       493,726$        
Jan-50 493,726$              $25,239 $24,193.53 1,045$            $5,860,338 2,708,374$       469,533$        
Feb-50 469,533$              $25,239 $24,244.74 994$               $5,884,532 2,709,368$       445,288$        
Mar-50 445,288$              $25,239 $24,296.05 943$               $5,908,777 2,710,311$       420,992$        
Apr-50 420,992$              $25,239 $24,347.48 891$               $5,933,073 2,711,202$       396,645$        
May-50 396,645$              $25,239 $24,399.02 840$               $5,957,420 2,712,041$       372,246$        
Jun-50 372,246$              $25,239 $24,450.66 788$               $5,981,819 2,712,829$       347,795$        
Jul-50 347,795$              $25,239 $24,502.41 736$               $6,006,270 2,713,565$       323,293$        

Aug-50 323,293$              $25,239 $24,554.28 684$               $6,030,772 2,714,250$       298,738$        
Sep-50 298,738$              $25,239 $24,606.25 632$               $6,055,327 2,714,882$       274,132$        
Oct-50 274,132$              $25,239 $24,658.33 580$               $6,079,933 2,715,462$       249,474$        
Nov-50 249,474$              $25,239 $24,710.53 528$               $6,104,591 2,715,990$       224,763$        
Dec-50 224,763$              $25,239 $24,762.83 476$               $6,129,302 2,716,466$       200,000$        
Dec-50 200,000$              $25,239 $24,815.25 423$               $6,154,065 2,716,889$       175,185$        
Jan-51 175,185$              $25,239 $24,867.77 371$               $6,178,880 2,717,260$       150,317$        
Mar-51 150,317$              $25,239 $24,920.41 318$               $6,203,748 2,717,578$       125,397$        
Mar-51 125,397$              $25,239 $24,973.16 265$               $6,228,668 2,717,844$       100,424$        
Apr-51 100,424$              $25,239 $25,026.02 213$               $6,253,641 2,718,056$       75,398$           
May-51 75,398$                $25,239 $25,078.99 160$               $6,278,667 2,718,216$       50,319$           
Jun-51 50,319$                $25,239 $25,132.07 107$               $6,303,746 2,718,323$       25,187$           
Jul-51 25,187$                $25,239 $25,185.27 53$                 $6,328,878 2,718,376$       1$                     

$9,085,889 $6,354,064 $2,731,825Totals
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